PROPERTIES REIT

MEKJIUHEH JOKJIAJ 3A JEMHOCTTA HA ®EBLPILIEN MPOBPTUC AJICHILL
CBIJIACHO 4J1.1000, AJL 4, T. 2 OT 3IMILK
KbM 30.06.2023 T..

l. OBIIIA UHOOPMAILIUA 3A IPYKECTBOTO

Oewpllneii [Iponspruc AJJCHULL (DIIII) e akroHepHO APYKECTBO CHC CIECUATHA MHBECTUIIMOHHA LIET
32 CEKIOpUTH3MpaHE Ha HEIBIDKUMHM HMOTH, 10 CMHCBhIa Ha 3aKOHa 3a ApYXKECTBaTa CbC CIELHAIHA
MHBECTHUIIMOHHA TIe M 3a JApYXKecTBaTa 3a ceKropuruzanusi. Ydperaero e Ha 15.07.2005 r. u e BmmcaHo B
Tovproeekust peructsp ¢ pemienne Ne 1/28.07.2005 r. o ¢. 1. 8851/2005 va Coduiicku TpajaCKH ChI.

HpyxecTBoTO € yupeneHo 3a Heomnpezaener cpok. C Pemrenue Ne 84 na Komucusita 3a prunancoB Hag3op
(K®H) ot 01.02.2006 t. ®enpllneii [Ipomrsptuc AJCHUL] e momydnso TurieHs 3a H3BbpIIBaHE HA IEHHOCT KaTo
JPY>KECTBO ChC CIIEIMaTHa HHBECTHLIMOHHA LIET.

JpyKecTBOTO € BMHCAaHO B PErHCTHpa Ha MyOJUYHUTE JPYKECTBA U APYTHUTE €MUTCHTH Ha IEHHHU
kHIKa, BogeH oT KOH u e nuctBano Ha ,,brirapcka donmosa 6opca” A/l (b®b) ot 17.02.2006 T.

Oeppllneit [IpomrspTic AJICULL He e pa3kpuBaio KIOHOBE Ha TEPUTOPHUATA HA CTpaHATa WM B JIpyra
IbPKaBa.

KbsMm 30.06.2023 1. OCHOBHHMAT KalMTal Ha JIPYXKECTBOTO ¢ B pasmep Ha 78 545 400 inB., pasneneH B
78 545 400 6post 0OOMKHOBEHH, TOUMEHHH, OE3HAIMYHH aKIIUY C TIPaBO HA Tiac.

PasnpeneneHrero Ha MHBECTUTOPUTE € TIPEICTABEHO, KAKTO CIIC/BA:

Tabruya No 1
HNHCTUTYUIMOHATHU UHBECTUTOPH 41 397 571 52,71%
dusnuecku nuna 37 147 829 47,29%
Bcuuxo: 78 545 400 100,00%

AxnmoHepuTe ¢ Haj 5% OT akIMHUTE C IIPaBO Ha I1ac B IPY>KECTBOTO ca MPEACTABEHHU B clie/iBaliaTa Tabiauma.

Tabauya Ne 2

AKIHOHEPH IIpsaixo yyacTue
Bp. aknuu % ydacTue

®EBPIUIEM MHTEPHEIIbHBJI AJl 23 905 407 30.44%
®IT MHBECT A/ 12 437 953 15.84%
MAPHO 3AXAPUEB 3AXAPUEB 17 503 152 22.29%
AHHA TTETPOBA 3AXAPHUEBA 8 533 425 10.86%
Obwo akyuonepu 5 % + 62 382 937 79.42%
Om scuuko 78 545 400 100,00%

Ksm 30.06.2023 1. JpyxkecTBOTO MMa €AHOCTENICHHA CHUCTEMa Ha yripasiieHne — ChbBET Ha AUPEKTOPUTE B
CIIEJTHUS ChCTaB!

e Kpuctuna Jumurposa Iletposa
e lBanka XpucrockoBa AHrenoBa
e Cgemia [lumutpoBa AHrenoBa



1. HPEIJE] HA JEMHOCTTA U HA CbCTOSIHUETO HA IPYKECTBOTO

2.1. MuBecTnunonum nean Ha @enpllieii llponspTuc AACHUILL

OcHoBHaTa IIeNT Ha JAPYKECTBOTO Ca TIEYENWBIIN WHBECTHUIIMH B JIMKBHUIHA WMOTH 32 3ala3BaHe U
yBeJMUYaBaHE Ha CTOMHOCTTA 3a aKIMOHEPHUTE, KAKTO U peau3upaHe Ha JO0XOJ OT akUus Ha 0a3ara Ha KOpeKTHa
MPEICHKa Ha PUCKa W JAuBepcU(UKalus Ha nmoprdeina ot Heasuxumu umotu. Dewpllneit [IponspTucAJICUL]
WHBECTUPA B HEIBW)KIMH UMOTH (3eMsI ¥ CTpaan), Ha Tepuropusara Ha Permybnuka bearapus, karo ochiecTBsiBa
eKCIUTOaTalusl Ha MPUAOOUTHUTE UMOTH, ITOCPEACTBOM OT/AaBaHETO WM IO HaeM WM Mpoaaxda UM Ha KpalHU
KJIMEHTH.

2.2. CTpaTerusita 3a NOCTUraHe HA MHBECTULIMOHHHUTE LIeJIU

B crparerusita Ha ApyKECTBOTO JBJITOCPOUHUTE LIETH Ca:

. pa3BHUTHE Ha HOBU MPOCKTH B CETMEHTA Ha OM3HEC UMOTH, BAKAHIIMOHHU U JKWIHITHU UMOTH;
. CTAOMIM3UPAHETO Ha TOXOAUTE OT COOCTBEHN NMOTH, OTIAICHHU TI0JT HAEMU;
. yBeIUYaBaHE CTOMHOCTTA Ha HEJBMKUMUTE UMOTHU, IPUTEKABAHU OT J[py>KeCcTBOTO.

Oewpllneii pomsptie AJICHUL] nHBecTHpa B 3aKyllyBaHETO HA HEABIKUMH HMOTH (MapLend H
Crpaiu), CleA KOCTO Bb3Jlara H3IBJIHEHHETO Ha YTBBPICHM KOMIIAHMHM B 00JacTTa Ha CTPOMTEICTBOTO HU
NPOEKTHUSI MEHUDKMBHT JO BBBEXKJAaHE B CKCIUIOATAllMs Ha HOBOIIOCTPOEHUTE CTpaad, KaKTo |
npodecruoHaIHOTO UM ynpasieHue cies ToBa. C Iel HaMalliBaHe Ha HECUCTEMAaTHYHUS PUCK 3a aKIMOHEpPUTE,
CTparerusra Ha Jpy»KeCcTBOTO € M3TrpaXKIaHe Ha AuBepcuUIMPaH NOPTHE OT akTUBHU, GOPMUpPAH OT Pa3IuIHU
BHJI0BE HEABIKAMH UMOTH, HaXOSIIM CE B pa3IMYHU PETHOHH Ha barapus.

IIpuopureTHute LeneBu nazapHu cermeHTH, KbM Kouto @espllneit [IponspTucAJICHL ce opuentupa B
CPEIHOCPOYCH IUIaH Ca THPrOBCKU IUIOIIM W OHW3HEC Crpajy, XOTelu B KypOpTHH KomiuiekcH, yeranec u CITA
LIEHTPOBE, KWIHIIHA 1 BAaKaHIIMOHHH allapTaMEeHTH.

3a mocnenBamo auBepcuuIMpaHe Ha mnoprdeiia cu APYKECTBOTO NPENBMKIA WHBECTHLUH B
WHYCTPUAJIHU U JIOTUCTHYHY IUIOLIU NIPU NOAXOISIIM YCIOBUS.

[IpunobuBaneTo Ha HOBM HEIBIKMMHM MMOTH MOXKE Ja CTaBa Ype3 M3AaBaHe Ha HOBA €MHUCHS LICHHHU
KHIDKA OT IPY>KECTBOTO W/ OAHKOBU KPEAUTH IIPH ClIa3BaHE HA OrPaHUYCHUATA B 3aKOHA U YCTaBa.

2.3. Iloprdeiia Ha APY:KeCTBOTO

Kom 30.06.2023 1. B moprdeitnsT Ha Pebpllneit [Ipomspruc AJCHL] ca BKIITOYEHN HAKOIKO MMPOEKTa B
Pa3NUYHU CETMEHTH.
OcHopuure aktuBu Ha Debpllneir [Tpombpruc AJICUL] ca B cermMeHTa Ha OM3HEC MMOTHTE, KaTO
JPYXECTBOTO IIpUTEKaBa Tpu OusHec crpaam B rp. Codust:
- FPI Business Center — paiion Jlozener, Oyi. ,,Yepau Bppx““ Ne 516
- FairPlay Business Hub — paiion Jlosewerr, yi1. ,,JTto6a Bennakosa“™ Ne 9
- Hill Tower - paiion Jlo3ener, 0y. ,,Jlxeiimc Baydep™ Ne 76 A
Hpyru obektu B To3u cermeHT ca CIIA xoren ,,CB. MBan Punicku® B rp. baHcko, Ou3Hec UMOTH BBB B.C.
,Canta Mapuna“, rp. Co3onoi u nmounBHa 0asa B rp. UepHomoperr, o611, Co30mod.

WuBectunmonanTe uMoty Ha nipyxkectBoto kbM 30.06.2023 1. ca mpeacTaBeHu B clieABanara TabiIua.
Tabauya Ne 3 (xun. 18)

E P —— Ilena Ha MMocaenBanu Ba.na‘l'ﬂcona
npu00uBaHe OLIEHKH CTOHHOCT
3ems — rp. bancko 107 34 141
3ems — rp. Cozonon, M. "CB. Mapuna" 611 3 614
3ems — rp. CanmaHcku 1198 -433 765
3ems — c. [Tannunie 1333 -31 1302
3ems — ¢. UepHoMmopertr 718 -369 349
3ems — rp. Codus, yi. "JIro6a Bemmaxosa" 9 3429 27 3456
3ems - rp. Codust, Oyi. "Uepuu BpbX" 637 157 794
Xoten — rp. baucko, m. ,,Cs. Ban” 15019 -1333 13 686
Canra Mapuna - Buiia 2, marasut 1 15 -2 13
Canta MapuHa - Busia 2, Marasut 2 17 -3 14
Canra MapuHa - BiIa 2, Marasus 3 18 -4 14
Canta MapuHa - Buna 2, Marasut 4 16 -3 13




HenBu:kum uMoOT

Ilena na IMocaenBamm banancoBa
npugoduBaHe OLEHKH CTOIHOCT

Canra Mapuna - Buna 2, ckiaz | 126 -78 48
Canra Mapuna - Buia 2, ckinan 2 126 -78 48
Canra MapuHa - Buna 44A, oduc 437 -185 252
Canra Mapuna - Buna 53C, cyteper 193 -121 72
Canta MapuHa - Buna 55A, kade anepuTus 357 -138 219
Canra MapuHa - Buna S5A, mpuieKaniy IoMeIIeHUs 58 -32 26
Canta Mapuna - Buna 57A, Marasus 1 58 -24 34
Canra MapuHa - Buna 57A, mara3ut 2 56 -23 33
Canra Mapuna - Buna 57A, marasu 3 63 -22 41
CanTa MapuHa - Buna 57A, marasus 4 80 -28 52
Canra MapuHa - Buna 57A, CbpBBPHO 40 -25 15
CanTa MapuHa - Buia 57A, HHCTaTAITHOHHO 68 -43 25
Canra MapuHa - Buna 62A, koH(epeHTHa 3a1a 472 -202 270
CanTa MapuHa - Buina 38, nuHTepHET Kade 200 -69 131
Canra Mapuna - Buna 39, opuc C 190 -60 130
Canra Mapuna - Buna 39, atenuie A — MEAULMHCKA LEHTHP 206 =77 129
Topr. obcmysxBama crpana - Kommieke 4 - eramn 111, M. "CB. Mapuna" 907 -99 808
Canra Mapuna - Buia 79, ThproBcKa IO 457 -198 259
Canra Mapuna - Bua 82, ckiiajg 177 -27 150
Topr. komiuieke u Oaceitn - eramn I - rp. Co3onon, M. "CB. Mapuna" 4819 -1541 3278
Topr. xommekc u OaceitH - eram 11 - rp. Co3omnoun, M. "CB. Mapuna" 2689 -1231 1458
Topr. kommeke "Marina Plaza" - rp. Co3zonon, m. "CB. Mapuna" 3 455 -459 2996
Crpana ¢ o0IeKUTHE U CTOI - ¢. YepHOMOpeI] 2611 -114 2497
Odouc crpana — "busnec xb0" - rp. Codust 18 758 81 18 839
Oduc crpaga — "Xun Taysp" - rp. Codust 11672 1509 13181
Odouc crpana — "®IU" - rp. Codus, Oyn. "Ueprnu Bpbx" 9 297 663 9960
O61mo 80 690 -4 578 76 112 ‘

Hpyr cerMmeHt, npeacraseH B noprdeitna Ha ,,DOebpllneit [ponspruc” AJICUL] ca xunuiHuTe
UMOTH — BaKaHIMOHHM armapTramMeHTu BbB B.c. Canta Mapuna, B.k. Mapuna Xun — rp. Uepanomopen u B.K. CB.
HBan Puncku.

[locneaHusT cerMenT ca 3eMu 3a pa3Butue — rnpoektu B rp. Canmancku, Codust, Camapesa 6ans, Cozomon
n k.K. [lanpumme. Te ca B pa3snuuHu eTany OT WHBECTULMOHHHMS NMPOLEC U CE MPOyYBaT BB3MOXHOCTHTE 32
pean3anusaTa uMm.

Ha 01.02.2023 r. B u3rbJIHEHUE HA B3€TH PEUISHHS 10 T. 4 M 5 OT AHEBHUSA peJl Ha U3BBHPEIHOTO 0010
cbOpaHue Ha akIMOHepuTe, nposeaeHo Ha 23.09.2022 r. ce CKiIrouuXa cIeNKy, B pe3yiaraTt Ha kouto ,,dewpllneit
ponspruc AACUL npumodu ot ,,Dewprneit Marepuemrsabn™ A/

o Henswxum umort ¢ unentudurarop 68134.406.171, namupaii ce B rp. Codusi, paiion Odopuiie, 0yJ1.
»sIHKO Cakb30B“ Ne 7 U CTpOUTEIHA JOKYMEHTALMS Ha U3TPpakAallara ce B UMOTa CIrpaja;

e lI3BBpIICHUTE CTPOUTEITHU-MOHTAXHN PabOTH (HE3aBBPIIEHO CTPOUTENICTBO) Ha 00€KT ,,Crpana chC
CMECEHO NpeiHa3HaueHune 1 noazemuu rapaxu B YIIN IV-171, kB. 535, ,,m. Llentsp — 30Ha A ceBep®, p-
H O6opuite, rp. Codust.

W3BBPIIBAHOTO B MOCOYCHHUSI HEIBWKUM HMOT CTPOUTEICTBO OT MMETO M 3a cMeTka Ha ,,Dewnpllmeit
Mponspruc” AJICHL] ce ochinecTsiBa ot omodperute o Komucus 3a punancos vaazop (KOH) nuia mo wi. 27
ot 3ACUL/IC — ,,bokan Umxenepunr OO/, ,,TAJI Umxenepunr EOO/] u ,,Maiiop u Ko* OO/I.

Ha 15.06.2023 r. B M3mbJIHEHHE HA pelleHHWe MO T. 13 OT AHEBHHMA peA Ha OO0IIO ChOpaHue Ha
akuuoHepure, nposeneHo Ha 06.06.2023 r. ®ewpllneii [Iponbpruc AACHUL] npumo0u HEABMKUM MMOT C ILIOL]
5357 xB.M. u unentudukarop 67800.35.49, Hamupain ce B 3emuuinero Ha rp. Cozomnon, M. CBeta MapuHa.



1. KOPIIOPATUBHU CbBUTHUSA K'BM 30.06.2023 r.

e Ha 03.01.2023r. ®ewpllneit Ipomspruc AJCHUL] e mnpencraBuno mnpen KOH, BDb u
obmiectBeHocTTa BhTpenina nadopmanus mo 4i. 17, §1, BeB Bp. ¢ wi. 7 oT Permament Ne 596/2014 na EIl u Ha
CbBeta —YBenomiieHHE B U3biiHeHUe Ha wi. 114a, an. 9 ot 3IIIILK cbe cnennus TekcT:

VYeenomsiBam Bu, ge Ha 03.01.2023 1. ®enpllneit IIpomrsptac AJ{CHILL B CHOTBETCTBHE C OBIIACTSBAHE
ot 03.01.2023 1. Ha ChBeTa Ha mupekTopuTe chritacHo Wi. 114, an. 2 ot 3K ckitodn 1oroBopH 3a OTIaBaHE
non HaeMm Ha otpuc mioum B “FPI busnec Llentsp”, ¢ aapec rp. Codus, Oyn. ,,Yepuu Bppx“ Ne 51b cbe
cnemaute ymna: ,,Canra Mapuna™ AJl, ,.®ebpruieit [Ipomsptic MennmkmbaT EOO/L, ,,@ebprieit ArpapeH
@oug Al ,,Pumexc Oitn* EOO/], ,,Exommant Ipoaykt* EOO/, ,,Ctpoii MuBect 2002“ EOO/, ,,Arpo I'pam*
EOO/, ,,®I1 Arpounsect EOO/], ,,®ewpmieii Cekroputu EOO/, ,,Texnorpanc ['moown™ EOO/, ,,Debpruteit
Koncynrunr* OO/, ,,®I1 Uusect* A/, , Jlannuuine JIM*“ EOO/ u ,,®ewpruieit UntepHemrbabsa® A/l

e Ha 30.01.2023r. ®ewpllneit Ipomspruc AJICUL] e mnpencraBuno mnpen KODOH, BDb wu
oOmecTBeHOCcTTa MEKAMHEH OTYET Ha APY>KeCTBOTO KbM 31.12.2022 1.

e Ha 01.02.2023r. ®ewpllneit Ilpomspruc AJCHL] e mnpencraBuno mnpen KOH, BDb u
obmiectBeHocTTa Bhrpenina nadopmanus mo 4i. 17, §1, BeB Bp. ¢ wi. 7 oT Pernament Ne 596/2014 na EIl u Ha
CoBera — MH(opManus 3a CKIIIOYECHHU CIICNIKH B M3ITbiHeHne Ha pemienns Ha MOCA:

VBenomssam Bu, ue Ha 01.02.2023 r. B U3IIbIHEHUE HA B3€TU PEUICHUS 1O T. 4 U 5 OT AHEBHUS pel Ha
M3BBHPEIHOTO 0010 ChOpaHUe Ha aKI[MOHEpHTE, IpoBeacHO Ha 23.09.2022 r. ce CKIoUnXa CIENKHU, B Pe3yJITar
Ha kouto @enpllneit [Iponsprc AJCHUL npunodu ot ,,ebpruteit MatepHemrsaba AL:

1. Hensmxum nmot ¢ uneHTudukarop 68134.406.171, namupani ce B rp. Codus, paiion Obopwuire, Oy
»JIHKO Cakb30B“ Ne 7 1 cTpouTenHa TOKYMEHTALUS HA U3rpa)kaalllara ce B UMOTa Crpaja;

2. V3BbpHICHUTE CTPOUTETHH-MOHTaKHN paboTH (HE3aBBPIIEHO CTPOUTENCTBO) Ha 00ekT ,,Crpaja cbe
CMECEHO MpeaHa3HayeHue u noazeMuu rapaxu B YIIU IV-171, kB. 535, .M. LlenTsp — 30Ha A ceBep®, p-H
O6opuie, rp. Codusa™. U3BppIIBAHOTO B MMOCOYCHHUS HEIBIKUM MMOT CTPOHTEICTBO OT UMETO M 32 CMETKa Ha
»Dewpllneit [Ipomspruc AJIICUL] me ce ochiectBsaBa ot onobpeHo ot KOH mure no wn. 27 ot 3ACULIIAC —
»bokan Umxenepunr* OO/,

e Ha 13.03.2023r. ®ewpllneit Ilpombpruc AJICUL] e mnpencraBuno mnpen KODOH, BDb wu
obmecTBeHocTTa Berperna napopmarust mo wi. 17, §1, BsB Bp. ¢ wi. 7 ot Permament Ne 596/2014 ua EIT u Ha
CwBera — MaOpManus 3a MOTy4eHO HCKaHEe OT MpuTekaTtel Ha BapaHTh oT emucus ¢ ISIN BG9200002228 mo
pena Ha [Ipocniekra 3a cBUKBaHe Ha 00O chOpaHMEe Ha mpuTekaTenuTe Ha BapaHTH Ha Dewpllneit [Iponspruc
AJICHUL] cbe cnemHOTO ChIAbpPIKAHUE:

Ha 10.03.2023 r. CeBera Ha aupekropute Ha Peswpllneit Ilpomsptuc AJCULl momydm HckaHe OT
npuTexaten Ha BapaHTH oT emucus ¢ ISIN BG9200002228 no pena Ha paznen XXVII ,,Uupopmanus oTHOCHO
[ICHHUTE KHIDKA, KOUTO ce mpemnarar®, T. ,,OmucaHue Ha CBBP3aHUTE C BapaHTuTe mpasa“ ot IIpocmekTt 3a
OBPBUYHO MyOnnMuHO mpeayarade Ha 10 98 090 800 Opost Ge3HANWYHM, MOMMEHHH, CBOOOIHOIPEXBHPIIIEMH
BapanTH, n3naBanu ot Pewpllneit [Ipomspruc AACHUL] (Ilpocnekra), notBbpaeH ¢ Pemenue Ne 555-E or
30.06.2022 r. na Komucusara 3a ¢puHAHCOB HAA30p 3a CBUKBaHE Ha OO0 ChOpaHWE HA TPUTEXKATEIUTE Ha
BapanTt Ha @ewpllneii [IponrbpTicAICULL B cpok g0 14 1HH OT MoTy4YaBaHETO Ha UCKAHETO, HA KOETO J1a ObJe
B3€TO pELICHHUE 3a YIPaKHIBAHE HA IpaBaTa Mo BapaHTHUTE.

[lony4yeHoro uckane oTroBaps Ha ycioBusATa Ha lIpocmekTa, KaTo 3asBUTENAT NpuTexaBa Hax 3% oT
eMHUCHsTa BapaHTH. BB Bpb3Ka ¢ MpoBefeHa Ipollelypa 3a YIpakHsABaHE Ha IpaBaTa Ha MPUTEKATENUTEe Ha
BapaHtu oT emucus ¢ ISIN BG9200002228 nma 29.11.2022 r. xanutansT Ha Penpllneii [Ipomspruc AJICUL]
Oeme yBenuueH oT 64 045 400 nB. Ha 73 045 400 nB. YBenuueHHETO Ha KalWTajla Ha APYKECTBOTO €
M3BBPIICHO, B PE3YJITaT HAa KOHBEPTHPaHE Ha BapaHTH 4pe3 3anucBaHe Ha 9 000 000 Opost HOBH, OOMKHOBEHH,
0e3HaINYHH, TTOMMEHHH aKIIMY C PaBO Ha TJ1ac U ¢ HOMHUHAJIHA CTOHHOCT 1 J1eB BesKa.

Ksm 13.03.2023 r. neynpaxkHenute BapaHtu ot emucus ¢ ISIN BG9200002228 ca obmo 74 090 800
Oposa. CwBersT Ha aupekropute Ha Pebpllneit [Ipomspruc AJCHL] Ha cBoe 3acenanue Iue pasrieaa
MOCTBITMIOTO UCKAHE U IlIe B3eMe pellicHre 32 CBUKBaHE Ha 000 chOpaHue Ha NPUTEKATEINTE HA BapaHTH Ha
®enpllneit lponsptiic AACHULL B npensunenus B [Ipocnekra cpok.

e Ha 15.03.2023r. ®enpllneit Ilpombpruc AJCHL] e mnpencraBuno mnpen KOH, BDb u
oOmiectBeHocTTa BurpemiHa uadopmanus mo 4. 17, §1, BeB Bp. ¢ wi. 7 oT Perimament Ne 596/2014 na EIl u Ha
CrBera — [lokana 1 MaTteprany 3a CBUKBaHE Ha 3ace/laHue Ha O0IIOTO ChOpaHHWe HA IPUTEKATEIUTE HA BAPAHTH
Ha ®ewpllneit [Ipomsprc AJICHULL.



e Ha 22.03.2023r. ®eppllneit Ilpomspruc AJACHUL] e mnpencrasuno mnpen KDPH, BOb u
obmiectBeHocTTa BhTpemna ungopmarwst o wi. 17, §1, BeB Bp. ¢ wi. 7 oT Permament No596/2014 na EIl u Ha
CuBerta — [IpoTokoit oT 00moTO cHOpanue Ha pUTeKaTenuTe Ha BapanTu Ha ewpllneit [IpomspTic AJACHULI.

e Ha 22.03.2023r. ®eppllneit Ilpomspruc AJICUL] e mnpencrasuno mnpen KPH, BOb u
obmecTBeHoCcTTa BhTpemna nadopmanus mo wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u Ha
CoBera — YBeAOMIICHHE 33 B3E€TH perieHus oT nposenaeHo Ha 22.03.2023 r. o010 crOpanne Ha MPUTESKATSITUTE
Ha BapauTH, m3ganeuu oT dewvpllneii [Iponsptuc AJACHULL cbe cieqHOTO ChABPIKAHKE:

YBenomssam Bu, ue Ha ipoBeaeHo Ha 22.03.2023 r. o010 chOpaHue Ha MPUTESIKATSIUTE HA BAPAHTU OT
emucwust ¢ ISIN kog BG9200002228 Gemre B3eTo pelieHre 3a yupaxxHsaBaHe Ha ImpaBaTa 1o eMucusra. B cpok o
7 IHU clle ToMydaBaHe Ha MPOTOKOJIA OT 3aceJaHueTo Ha ChbOpaHUETO Ha MpUTEKaTeNnuTe Ha BapaHTH, CbBeTa
Ha gupekropure Ha Peppllneit IIponspruc AJICULL me B3eMe pemieHue 3a yBeldMuaBaHE Ha KaluTala Ha
JIPYKECTBOTO.

e Ha 23.03.2023r. ®ewpllneit Ipombpruc AJICUL] e mnpencraBuno mnpen KODOH, BDb wu
obmiecTBeHocTTa BhTpemna ungopmarwst o wi. 17, §1, BeB Bp. ¢ wi. 7 oT Pernmament Ne596/2014 na EIl u Ha
CsBera — IlpoTokon ot 3acenanme Ha CJ] Ha @ewpllneit [Ipomrsprrc AJICUL] 3a yBennyenne Ha KamuTaiga Ha
JIPYKECTBOTO, Upe3 YIpakHABAHE HA MpaBata Mo U3/1a/IcHaTa EMUCHUS BapaHTH.

e Ha 27.03.2023r. ®ewpllneit Ilpomspruc AJICUL] e mnpencraBuno mnpen KOPH, BDb u
obmectBeHocTTa BhTpemna uagopmarwst o wi. 17, §1, BbB Bp. ¢ wi. 7 oT Permament Ne596/2014 na EIl u Ha
CoBera — Cnobmienue no wi. 891, an. 1 ot 3K cbc cneqHOTO ChabpKaHUE:

Oenpllnett [Ipomsptuc AJICULL, EMK 131457471, cbe cemanuiue u aapec Ha ymnpasienue rp. Codust
1407, pation Jlozenem, Oym. ,,Uepuu Bppx“ Ne 51b Ha ocHOBaHue wi. 89T 0T 3akoHa 3a MyOIMYHOTO MpeiaraHe
Ha nennn kawka (3IIILK) BbB Bpb3ka ¢ pemenne Ha OOmO chOpaHWe Ha MpPUTEKATETUTE HAa BapPaHTH OT
22.03.2023 1,, pemenue Ha CwhBera Ha nupekroputre Ha Dewpllneit [Ipomsptuc AJICUL] ot 23.03.2023 1., Ha
ocHoBanue 4wi. 195 u uwn. 196 or TwproBckus 3akoH u wi. 113, am. 2, 1. 2 ot 3IIILK, yBenoMsaBa BCUUKHU
3aMHTEPECOBAHM JIMIIA OTHOCHO 3all0YBAaHE Ha IMpolLeaypa 3a yBeJlWueHue Ha kanurtana Ha Pewpllnei
[ponbpruc AJICHLL upe3 uznarane Ha go 74 090 800 (cememaeceT ¥ YETHPU MHJIMOHA JICBETICCET XWISAU U
0CEMCTOTHH) Oposi OOMKHOBEHH, IIONMEHHH, Oe3HATNMYHH, CBOOOIHONPEXBHPIISIEMH aKIMH, C TIPaBO Ha riac, ¢
HOMMHAJIHA CTOMHOCT 1 JIEB BCAKa U eMHUCHOHHA CTOMHOCT 1 JB. 3a €IHa aKkius, MO yCIOBHE, Y€ aKIMUTE OT
yBeIMUeHHeTo OBJaT 3amMcaHd OT MpuTexkaTenutTe Ha BapanTn oT emucusi ¢ ISIN BG9200002228, B
CBHOTBETCTBHE C pela, YCIOBHATAa M 1enTa, omucand B IIpocmekr 3a myOiaM4yHO mHpeanaraHe Ha BapaHTH,
noTBbpaeH ¢ Pemenune Ne 555-E/30.06.2022 r. nHa Komucus 3a (hnHAHCOB HAA30p.

Pen, cpok v ycaoBud 3a ynpakHsIBaHE Ha BAPAHTHUTE U 3alMCBAHETO HA aKIIUUTE:

EnuHCcTBEHO MpUTEXaTeTUTe Ha BApaHTH UMAT IPABO /1a 3aMMCBAT aKI[UH OT MPEACTOSIIOTO YBETHUEHHE
Ha kanuTana Ha @espllneit [ponsptc AJCHULI.

Pemennero Ha ChBeTa Ha JUPEKTOPHUTE HA APY’KECTBOTO HE MOPAXAa 3adbJDKEHHE 32 IMPUTEKATEIUTE
Ha BapaHTH Ja 3alluIIaT aK[UH CPelly MPUTEKaBaHWTE BapaHTH, a UM JaBa BB3MOXKHOCT Ja YNPaXKHAT TOBA
npaBo. lIpurexarennTe Ha BapaHTH, KOUTO HE Ca YNPAXHWIM MPABOTO CH Ja 3alMIIAT aKLUHU OT YBEIUUEHUETO
Ha KalWTaja, Bb3 OCHOBA Ha pelieHueTo Ha ChBeTa Ha IUPEKTOPUTE, MOTaT Ja HalpaBsT TOBA /O Majeka Ha
E€MUCHSTA IIPU CHOTBETHUTE YCIIOBUS U PEI.

C HacTBIBAaHETO HA MaJieXKa Ha eMICHATa HEYIIPAKHEHUTE TIpaBa Mo BapaHTUTE Cce MPEeKpaTABaT.

IIpaBo na yvyacTBaT B YBEJIMUYCHHMETO HA KalHUTala Ha JAPYXKECTBOTO, KAaTO YHPAXHAT HpaBaTa IIo
BapaHTHUTE, UMAT JIHIATa, IPUIO0MIN BapaHTH HAl-KbCHO 5 paOOTHH JTHU CIie]l MO-KbCHATa JaTa MEeXAy JaraTa
Ha OmoBecTsiBaHe Ha choOmeHuero no wi. 891, am. 1 ot 3IMIILIK Ha unTepHeT cTpanunata Ha dDenpllneit
IMponspruc AJJCUL] (Www.lpp.bti) u uHTEepHET cTpaHuuara Ha W30paHMs 1a OOCIYXH YBEIHYCHHETO Ha
KamuTajia HHBECTHIIHOHEH nocpeanuk ,,doykain [Moitat MaBectmbaTe AJ] (WW H. tocalpoint.bg).

PaGoTHuAT AeH, cieaBall U3THYAHETO HA 9 THU OT MO-KbhCHATA JaTa MEXKAY JaTaTa Ha OIOBECTsIBaHe Ha
cpobmennero no wi. 89t1, an. 1 or 3IIILK nHa maTepHer crpanunara Ha Dewpllneit Ipomspruc AACHULL
(www.fpp.bg) n uHTEpHET CcTpaHMIaTa Ha M30paHus Ja OOCIYKH YBEINYECHHETO Ha KaIllUTala HHBECTUIIMOHECH
mocpenunk ,,doykan IMoitar MusectmbaTe” AT (Www.focalpoint.bg) e Hauannara mata, Ha KOATO MoraT aa
ObJaT ynpaXHEHH BapaHTUTE Ype3 3alKiCBaHE Ha aKIWKM OT YBEIWYEeHHETO Ha Kamurtaia Ha Dewpllmeit
ponsptucAJICHULI.

Cpoxk 3a ynpakHsBaHE Ha BapaHTUTE — 5 paOOTHM JHM, cYMTaHO OT HawanmHaTa marta 3a ynmpaxxHsBaHe
Ha BapaHTHUTE.

[IpurexxaTenure Ha BapaHTH, KOUTO MCKAT Ja YNPaXHSIT IpaBarta 1o TsX, CIEABa /1a HANPABAT U3PUUHO
W3SBJICHUE 3a YIpPaKHSABAaHE Ha BapaHTUTE, KAaTO IMOAAJaT 3asBKa A0 YIBIHOMOLICHHS WHBECTHLHUOHEH
nocpenaauk - ,,Ooykan [loitaTr MHBecTMBHTC A/l 32 3amMcBaHe Ha aKIMK OT yBEIMYCHHWETO Ha KamuTajla Ha
Oenpllneit [Iponbptuc AJCHL] u 3amnataT eMHCHOHHAaTa CTOMHOCT Ha 3alHMCaHUTE aKUWU. 3asBKaTa 3a
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3allUCBaHE Ha aKIW{ Ce TMOAaBa O WHBECTUIMOHHUS MOCPEIHMK, OOCITY)KBalll YBEITUUYCHHETO HA KaluTajla Ha
®enpllneit [Iponspruc AJICHULL, tupekTHO MM ype3 APYT JULEH3UPAH UHBECTULMOHEH MMOCPETHUK, 10 YHITO
cMeTka B ,llenTpanen memosurtap” AJl ca perucTpupaHd BapaHTHTE Ha CHOTBETHHUS THUTYILIP, KOHTO OT CBOS
CTpaHa M3Mpalia 3asBKaTa 10 MHBECTUIIHOHHUS MOCPETHIK, 00CTYKBAIll YBEITHMUCHUETO Ha KalIUTAasIa.

- IOpuanueckuTe auna nojasar 3asBKaTa 4ype3 3aKOHHUTE CH IPEICTABUTEIM WM Ype3 YIIbIHOMOIIEHO
OT TSIX JIMIIE, KaTO KbM IICMEHATA 3asiBKa CE IpUJIarar:

- yoocmogepenue 3a aKkmyaniHo CbCmosHue Ha 3aseumenume - OpUAMYECKH Juua. YyKaecTpaHHUTE
IOPUAMYECKH JINIA PEACTABAT NPEBEACHU U JIETATM3UPAHU IO CHOTBETHUS pell YAOCTOBEPUTEIHU JOKYMEHTH;

- OOKYyMeHm 30 CAMOIUYHOCH HA (u3udeckume auya - 3aKOHHU NMPEACTABUTENIN Ha IOPUANIECKOTO JIHILIE.
VHBECTUIIMOHHHUSAT MIOCPEIHUK 3a1bPKa 3aBEPEHO KOMKE OT MPEACTaBEHMUsI JOKYMEHT 3a CAMOJIMYHOCT.

- HOMAPUATHO 3A8EPEHO USPUYHO NBIHOMOWHO U OOKYMEHM 34 CaMOIUYHOCH HA NbIHOMOWHUKA - TIPU
[0/laBaHE Ha 3asBKa 4pe3 MBbJIHOMOIIHUK. VIHBECTHIMOHHMAT MOCPEAHUK 3aIbprKa MBIHOMOIIHOTO, KaKTO U
3aBEPEHO KOIME OT IPEICTABEHUS JOKYMEHT 3a CaMOJMYHOCT Ha IBJIHOMOLIHMKA. YyXIecTpaHHUTE
FOPUIIMYECKH JINIA IPEACTABST IPEBEACHH U JIETAJIM3UPAaHU 10 CbOTBETHHSA PEJ JOKYMEHTH.

- ®PusnyeckuTe JUlla NOAaBaT 3asBKUTE JMYHO, KaToO Ce JISTUTUMUpPAT Ype3 JOKYMEHT 3a CaMOJIMYHOCT,
KOIME OT KOMTO ce mpuiara KbM 3asBKaTa, WM 4pe3 M'BJIHOMOIIHHMK, KOWTO C€ JETUTUMHpA C HOTapUaTHO
3aBEPEHO U3PUYHO IIBJIHOMOIIHO ¥ JOKYMEHT 3a CAMOJIMYHOCT.

WNHBeCTULIMOHHMAT MOCPEAHUK 3aIbpKa ITBIHOMOIIHOTO, KAKTO M 3aBEPEHO KOMHE OT MpPEICTaBEHMS
JIOKYMEHT 3a CaMOJIMYHOCT.

3asBKHTE 3a 3alMCBaHE Ha aKIUM CE IOAaBaT BCEKU pabOTEH JEH, [0 BPEME Ha CPOKa 3a YIpPaKHSABAHE
Ha BapaHTHUTE, 10 WHBECTUIIMOHHUS ITIOCPETHUK, OOCITy)KBaIll yBenndeHneTo Ha kanutana - Ul ,,doyxkain [loiaT
HNuBectmbHTC” AJl, che cenmanuiie u aapec Ha ympapienue rp. Codus 1407, pavion Jloszenen, Oyi. ,,UepHu
BpuX“ Ne 51B, npencrasnsBano 3aeaHo ot Meenuna Kuposa u Jlnan Jumos; ten. + 359 2 81 99 142; e-mail: o
fti foca | mo mt .bir; uite 3a kourtakt: J{nan JIMMOB - IPOKYPHCT.

EnHoBpeMeHHO € Io/1aBaHeTO Ha 3asBJICHHUETO 3a 3allMCBaHEe Ha aKIH, BApaHTONPUTEKATEINUTE TIoJaBaT
Mpe]] WHBECTUIIMOHHMS TIOCPEAHUK W Hapek[IaHe 3a OJOKMpaHe Ha BapaHTHUTE, 3asgBEHU 3a YNPaKHSIBAaHE, OT
ctpana Ha ,llenTpanen genozutap” AJl. Ilo uckaHe Ha MHBECTUIMOHHHUS MOCPEIHUK, IO KOWTO € MOAaJcHa
3asBKara 3a 3allUCBaHE Ha akuwd, ,lleHTpamen aemosutap” AJl Onokupa ChHOTBETHUS OpOH BapaHTH, MO
KJIMEHTCKa MOACMETKA.

EmucnonHaTa CTOMHOCT Ha 3allMCaHuTe LICHHU KHIDKA, OT €IMH JIEB 3a aKUus, cieaBa 1a Oble 3amiaTeHa
mo crnernuanHa HabuparemHa cMmetka ¢ IBAN Ne BG52UBBS80025042963750 Ha apykecTBOTO, OTKpUTa B
,O0emuHeHa Obirapeka 6anka“ AJl, cbe cenanuiie u aapec Ha ynpapienue: Tp. Codus 1463, paiton Tpuaauna,
Oya1. ,,Buroma* Ne 89 b.

Jluuata, 3amucBaly aKLuM, CJIeABa J1a BHECAT CyMaTa, ChbOTBETCTBAllla HA €MUCHOHHATa CTOMHOCT Ha
3allUCBAHUTE OT TAX AaKIMW, MO IOcoYeHaTa HaOWpaTesliHa CMETKa Hal-KbCHO JI0 M3THYaHE Ha CpoKa 3a
3anucBaHe Ha aknuute. Cymure 1o HaOupareiqHaTta CMeTKa He MoraT Aa Obaar minoisBanu ot Dewpllieit
ponsptuc AJACHULL, npean yCnemHoTo NPUKIIOYBAaHE HA MOANKUCKATa U PETUCTPUPAHETO HA YBETMYEHUETO HA
KaluTaja Ha JAPYKeCTBOTO B TBProBCKHs PErucThp, BOAEH OT AreHuus no Bnucsanusta.llognuckarta ce cuuta
3a yCIEeIHO NPUKITIOYNIIA, HE3aBUCHMO OT OpOs Ha 3alTUCAHUTE aKIIUH.

B cpok or 3 mHm or nmpukmrouBaHe Ha noanuckata ®dewpllneit IIponspruc AJCHULL me yBemomu
Komucus 3a ¢puHaHCOB Hag30p 3a MPOBEXAAaHE HAa MOANMCKATA U PE3YJITATUTE OT Hesl, B T.4. 3a 3aTPyIHEHUS U
CIIOPOBE MpH YNPAXHIBAHETO Ha BApaHTUTE M 3aMMCBAHETO HAa AaKIHWWUTE, KAaKTO W TOYHHUS pa3Mep Ha
yBEJIMYaBaHETO HA KallWTalla B CJIEZICTBHE Ha YIIPAXHABAHE HAa BApaHTH Ype3 3aIIMCBAHE HA aKIUH.

Cren ysenomsiBane Ha Komucus 3a ¢MHAHCOB HA/30p 32 MPOBEXKIAHE HA TMOAIMCKATA, APYKECTBOTO 1I1E
3asiBM BIIMCBaHE Ha YBEJIMYEHHUETO Ha KanmuTajia B ThpProBCKUsl peruCThp, BOJIEH OT ATEHIIH 110 BIMCBAHUATA.

Crnen mpuKiIIOYBaHE Ha IMOJIMMCKATa M BIMCBAaHETO Ha YBEIMYEHHETO Ha KamuTana B TBProBCKUs
perucTesp, BOJEH OT AreHuusi 1Mo BIUCBaHHMATA, ,lleHTpanen nemosutap® A/l M3BBpIIBa perucTpauus Ha
aKIMUTE OT YBEJIMYEHHETO HAa KamuTaja M M3laBa AKT 3a pPErucTpanus Ha yBEJIMUYCHHETO Ha KaluTania,
yIoctoBepsBail oomms Opoii Ha aKIMUTE CIie]l YBEIUYCHUETO U JIAHHU 32 aKIUOHEPUTE, MPUI00MIN aKIUK OT
YBEJINYEHHUETO.

AKIMHUTE OT YBEJIMYEHHUETO Ha KaluTajla Ce PerMCTPHpar MO KIMEHTCKH MOJCMETKH Ha aKIHMOHEpHUTE,
KbM cMeTKaTa B ,lleATpanen memosurtap AJ| Ha WHBECTHUITMOHHHS IIOCPEIHUK, Upe3 KOWTO CBIIHUTE ca
3anmucanu. Ilo mickaHe Ha aKkIMOHEPHUTE CHIIMTE MOTAT Jla MOJIyYaT JETO3UTAPHU PA3IMCKH, YAOCTOBEPSBAIIN
MPaBOTO BHPXY 3aKyNEHUTE OT TAX aKLHH, Ype3 MHBECTUIIMOHHUS MTOCPEIHUK, IPU KOWTO Ca OTKPUTU TEXHUTE
KIIMEHTCKH TTOJCMETKH.

CeriacHo m3uckBaHeto Ha wi. 110, am. 9 ot 3IIILK numara, KouTo ympasisiBaT W MPeACTaBIsABAT
®ewpllneit IIpomspruc AHACHULL ca napxHM B CpOK 2 padOTHH IHU OT BIHMCBAHETO HAa YBEIMUYCHHETO HA
KaruTaja Ha JpYy>KecTBOTO B THProBCcKusl perucThbp, BOJACH OT ATCHIMS 110 BOMCBAaHUATA Ja 3asIBsIT 3a BIIMCBAHE
Ha HOBaTa eMHCHS aKIiK B peructbpa mo 4wi. 30, an. 1, 1. 3 ot 3akona 3a Komucusra 3a GpuHAHCOB HA/I30D, CIE]
KOETO J1a IOMCKAT JIOMYCKAaHEeTO i 1O THProBUs Ha PeryIupaH nasap.
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Crnen A0MyCKaHETO 10 THPrOBUS, aKIMUTE OT YBENUYCHUETO Ha KamuTana Ha dewpllueit [Ipombprrc
AJICHUL] crobomHO 1Ie ce ThpryBaT Ha ,,brirapcka honmosa 6opca“ A/l.

B ciydaii Ha okOHUaTeNleH 0TKa3 3a BIMCBAaHE HA YBEJIMYaBAHETO HA KamuTana B TbPrOBCKUS PETUCTHP,
BozeH OoT Arenmmsi mo BroucBanusta ®ewpllmerr IIpomsptuc AJICHIL yBemomsBa nHe3abaBHO Kommucus 3a
(mHaHCOB HaN30p U ,,00enuHeHa Obyrapcka Oanka*“ AJl, u myOJaMKyBa Ha MHTEPHET CTpaHUIlaTa CH, KaKTO U Ha
WHTEepHET cTpaHunara Ha ,,Ooykan Iloitar MaBecT™MBbHTC AJl, TOKaHa A0 JWIAaTa, 3allMCAINA aKIHH, B KOSTO
00sIBSIBa yCIIOBHSATA U Pea Ha BpbIIaHe Ha HaOpaHuTe cymu. HaOpanuTte cymu ce BphIIAT HA JIMNATA, 3AIHCATH
aKIIMK, 3aCHO C HAYUCIICHUTE OT OaHKaTa JIMXBU (aKO MMa TaKWBa) B CPOK JO 1 Meceln oT ChOOIICHUETO JI0
Komucwus 3a puHaHCOB HAI30pP.

[IsnHa w w34epnarenHa MHPOpPMAHA 32 MPEIaraHUTe IEHHU KHIKA M 32 TEXHHS €MHTEHT MOXE Ja
Obne momyueHa ot I[Ipocrmekra 3a mMBpPBHUYHO NMyONMYHO mpemiaraHe Ha Bapantd Ha Dewpllneii [Ipombpruc
AJICULL, notebpaeH c¢ Pemenue Ne 555-E/30.06.2022 r. Ha Komucus 3a (uHAHCOB Haa30p, KOUTO €
MPEeIOCTaBEH Ha Pa3IoJIoKEeHHUE 3a CpOKa Ha BaIuAHOCT Ha I[Ipocniekta Ha uHTEpHET cTpanuiuTe Ha Dewpllneit
Ipomspruc AJCHIT ( ) ¥ Ha MHBECTHUIIHOHHHMS TIOCPEIHHUK ( ).

[IpocniexkThT W JApyra mnpwiokuMa WHGOPMAIUS ChINO Taka IIe OBJaT Ha pPa3NoJOXKCHHE Ha
0OIIIECTBEHOCTTAa HA XapTUEH HOCHTEN 3a CPOKAa Ha BAJIMJIHOCT Ha MPOCICKTA Ha ajpeca Ha YIIbIHOMOIICHUS
WHBeCTHUIMOHEeH TocpenHuk ,,Doykan [loitar MuaBectMbHTC” A/l B p. Codms 1504, paiion Jlozenem, Oy
»depan Bppx” Ne 51b.

e Ha 30.03.2023r. ®espllneit Ilpomspruc AJICUL] e mnpencraBuno mpen KOPH, BDb u
oOmiecTBeHOCTTa ['0IMIIIeH OTUET HA MyOIMYHO APY’KECTBO U EMUTEHT Ha IIEHHU KHIDKa 3a 2022 .

e Ha 06.04.2023r. ®espllneit Ilpomspruc AJICUL] e mnpencraBuno mnpen KODPH, BDb u
obmectBeHocTTa BhTpemHa nndopmarws no wi. 17, §1, BbB Bp. ¢ wi. 7 oT Permament Ne596/2014 na EIl u Ha
CwBera — YBenomiienue 1o wi. 1486 ot 3K cbe crieqHOTO ChIbpKaHUE:

BbB BpB3Ka ¢ m3UCcKBaHUATa Ha wi. 1480 oT 3akoHa 3a MyOJUYHOTO MpejajiaraHe Ha IICHHU KHIDKA C
HacTosmoTo Bu yBenoMsBaMm 3a HMOCTBIMIM YBEIOMJICHHUS 3a IPOMSHA B NMPHUTEKABAHOTO YYaCTHUE B €MHUCHS
BapanTu ¢ ISIN BG9200002228, uznagena ot ®ewpllneit [Iponspruc AJCHULI, kakTo ciensa:

- Yyactuero Ha Mapuo 3axapueB B emucHsiTa € Hamassuio oT 38,60% Ha 34,56%.

- Yuactuero Ha AHHa 3axapueBa B emucusara € Hamasuio oT 20,41% wa 18,39%.

- Yuactuero Ha ,,Penpllnelt Unrepuemsuben’ AJl B eMucusra ce e yBenuumio ot 2,96% Ha 7,95%.

e Ha 13.04.2023r. ®espllneit Ilpomspruc AJICUL] e mnpencraBuno mpen KOPH, BDb u
obmectBeHocTTa BhTpemna nadopmaryst o wi. 17, §1, BbB Bp. ¢ wi. 7 oT Permament No596/2014 Ha EIl u Ha
CpBera — YBeJOMIIEHHE 32 YCIEIIHO NPHUKIIOYMIIA IOANKCKA 3a yBelndeHue Ha kanurtaia Ha Despllieit
[ponsptuc AJJCHLL:

VBenomsasam By, e Ha 12.04.2023 r. ycrenHo NpHKIIOYN MOAMUCKATA 32 YBEIMUCHUE Ha KallUTala Ha
®enpllneit ITpomsptuc AJICUL] upe3 ymnpaxssBane Ha Bapanth oT emucus c ISIN BG9200002228.
[lonmuckara ce mpoBeie B M3MBJIHEHHE Ha pemeHHe Ha OOLOTO chOpaHWe Ha MPUTEXKATEINTE Ha BapaHTH,
nposefeHo Ha 22.03.2023 r. u pemenne Ha CbBera Ha aupektopute Ha ®eswpllner Ipomsptic AACHULL ot
23.03.2023 r., 3a yBenuueHue Ha kanurtaina Ha Pespllneit IIponspruc AJCHULL, upe3 n3naBane Ha 1o 74 090
800 Oposi OOMKHOBEHHW, MOMMEHHH, OC3HAJTUYHHU, CBOOOJHONPEXBHPIIICMH aKIMH, C MPaBO Ha €IUH TJac, C
HOMMHAJIHa CTOMHOCT 1 JIB. BCSIKA M €eMHCHOHHA CTOMHOCT 1 JB. 3a e/lHa akuus, MO YCJIOBUE, Y€ aKIUUTE OT
YBEJIIMUEHUETO OBbAAT 3aIMCAaHU OT NpUTexarenure Ha BapanTu oT emucus ¢ ISIN BG9200002228. IToanuckata
craptupa Ha 06.04.2023 r. u no npukmouyBaHeto 1 Ha 12.04.2023 r. ce ynpaxuuxa 5 500 000 Opost BapaHTH,
npenBua koero ce 3ammcaxa 5 500 000 akumu oT yBenmueHHeTo Ha KanuTana Ha Pebpllneit [Ipombprrc
AJICHUL. EMucuonsara uM cTOHHOCT B 0611 pazmep Ha 5 500 000 nB. Gemre BHeceHa M3LSAI0 IO HabupaTenHara
CMETKa Ha IpYy>KecTBOTO, OTKpHTa B ,,O0enuHeHa Obiarapcka Oanka™ AJl. YBeinueHHeTo Ha KamuTajia ce
W3BBPIIBA B CHOTBETCTBHE C [IpOCHEKT 3a MBPBHYHO NYOJIMYHO TpeJyiaraHe Ha BapaHTH, NOTBBPACH OT
Komucus 3a ¢punancos Hagzop ¢ Pemenne Ne 555-E/30.06.2022 r. u cvobmenue mo wi. 89T, an. 1 ot 3K,
nyonukyBano Ha 27.03.2023 1. Ha caiiTa Ha eMUTEHTA M Ha YITbJIHOMOILEHHSI WHBECTUIIMOHEH MTOCPEIHUK.

e Ha 26.04.2023r. ®ewpllneit Ilpomspruc AJCHUL] e mnpencraBuno mnpen KOH, BDb u
obmiectBeHocTTa BhTpemna undgopmarws o wi. 17, §1, BeB Bp. ¢ wi. 7 oT Pernmament Ne596/2014 na EIl u Ha
CwBera — YBenomitenue 1o wi. 1486 ot 3K cbe clieAHOTO ChabprKaHKE:

BbB Bpb3Ka ¢ u3uCKBaHuATa Ha wi. 1480 oT 3akoHa 3a MyOJMYHOTO NIpejJiaraHe Ha IICHHH KHWKa C
HacToAmoTO By yBenomsBaM 3a MOCTBIMIM YBEAOMJICHHUS 3a MPOMSHA B MPUTEKABAHOTO Yy4acTHE B €MHUCHS
BapanTH ¢ ISIN BG9200002228, usnanena ot ®eswpllneii Ilponspruc AJICHL, kakTo cnensa:

- Yuactueto Ha Mapuo 3axapueB B eMucHsATa € Hamaysuio ot 34,56% na 27,81%.

- Yyactuero Ha ,,Debpllneit UnTepremsnba® AJl B emucusara ce € yBeanuuio ot 7,95% na 14,70%.
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e Ha 26.04.2023r. ®eppllneit Ilpomspruc AJCHUL] e mnpencrasuno mnpeny KDPH, BOb u
00IIIeCTBEHOCTTa TPUMECEUCH OTUET 3a IMBPBO TpuMeceuune Ha 2023 1.

e Ha 05.05.2023r. ®ewpllneit Ilpombpruc AJICUL] e mnpencraBuno mnpen KODOH, BDb wu
00IIIecCTBEHOCTTa TMOKaHa 3a CBHKBaHE Ha PenoBHO 00mo chOpaHue Ha aKIIMOHEPUTE W MaTepHaIH 3a OOIIO
crOpaHre Ha aKIMOHEpUTe, KoeTo 1ie ce mposene Ha 06.06.2023r. ot 10:00 yaca B Codust - 1407, Oyx. ,,YepHu
BpbXx“ Ne 51b, npu cneqHust THEBEH pea:

1. [Ipuemane Ha romuiiHus Aokjian Ha ChBeTa Ha IUPEKTOPHUTE 3a ACHHOCTTAa Ha OPY>KECTBOTO IPE3
2022 r., oguTUpaHus TOUICH (HHAHCOB OTYET Ha JPYKecTBOTO 3a 2022 T. ¥ OMUTOPCKHUS JOKJIa]| U3TOTBCHU B
EBporneficku enuHeH eneKkTpoHeH (Gopmar.

IIpeonoocenue 3a pewtenue: OOMOTO crOpaHre HA aKIMOHEPUTE NpUeMa TOJUIIHMA 1okuan Ha ChBera
Ha JMPEKTOpUTE 3a JeHHOCTTa Ha ApykecTBoTO mpe3 2022 T. OomuUTHpaHUS TOMWIIEeH (UHAHCOB OTYET Ha
IpykecTBOTO 32 2022 T. ¥ OAUTOPCKUA AOKIIA] U3TOTBEHU B EBpOTIEHiCKY €MHEH eIeKTPOHEH opMar.

2. IlpuemaHe Ha nokIajaa Mo u3MbiIHeHWe Ha [lomuTHkara 3a BB3HATPKACHUATA HAa WICHOBETE Ha
CoBera Ha qupektopute Ha Oewpllneit [IponspTuc AJICHUL] 3a 2022 r.

Ipeonooicenue 3a pewenue: OOIOTO cHOpaHKMe Ha aKIMHOHEPUTE MpHeMa JOKJIana 10 M3MBIHCHUE Ha
[Nonutukata 3a BB3HarpaxkicHusTa Ha wieHoBeTe Ha CbBera Ha aupekropure Ha Dewpllnerr [Ipombpruc
AJICHUI] 32 2022 1.

3. [Ipuemane Ha pemreHre 3a 0CBOOOXkIaBaHe Ha WwieH Ha ChBeTa Ha JUPEKTOPUTE OT OTTOBOPHOCT 3a
JnerHocTTa My mpe3 2022 1.

IIpeonooicenue 3a pewenue: OOMOTO ChOpaHUE HA AKITAOHEPUTE OCBOOOXK/IaBa OT OTTOBOPHOCT Buosera
Bacunesa Ka03umaincka — TaxpunoBa — wien Ha Cpera Ha mupekropure (mo 07.07.2022 r.) 3a geiHOCTTa U
npe3 2022 r.

4. TlpuemMaHe Ha pelllcHHWE 3a pa3lpellesiiHe Ha OCTaThK OT HepasmpejaescHaTa mevanba oT MUHAIH
TOJIMHH, peoOpa3yBaHa chriiacHo Wi. 10 oT 3aKoH 3a ApyKeCTBaTa ChC CICIUAIHA UHBECTHIIMOHHA 11eJ (OTM. ),
B pa3mep Ha 1 000 000 nB.

IIpeonooicenue 3a pewenue: OOMOTO chOpaHHWe TpHEMa pElICHHE 3a pas3lpefeNisiHe Ha OCTaThK OT
HepasIpe/eneHara neyanda oT MUHAIM TOAMHY, peoOpa3yBaHa chriacHo wi. 10 oT 3akoH 3a IpykecTBara Chbe
CHenraiHa WHBECTHIMOHHA Tien (oTM.). OOmiara cyma 3a pasmpefensHe KaTo ITUBUACHT 32 aKIMOHEPHUTE € B
pasmep Ha 1 000 000 1.

5. B3emane Ha pemrenue 3a uzoop Ha Kpuctuna dumutposa [lerpoBa, MBanka XpucrockoBa AHresnoBa
u Cetrna dumutpoBa AHrenoa 3a wieHoBe Ha CbBeTa Ha nupekropure Ha Dewpllneit [Iponspruc AJICHUL] 3a
HOB YETHUPUTOUIIICH MaH/IAT.

IIpeonoocenue 3a pewenue: OOmOTO chOpaHWe Ha aknuoHepure u3dupa Kpuctuna Jlumurposa
[lerpoBa, MBanka XpuctockoBa AmnrenoBa u Cperna [lumurpoBa AHrenoBa 3a ujeHoBe Ha (CbBeTa Ha
mupekropure Ha @espllneit lponsptic A/ICHL] 3a HOB 4eTHPUTOAUIIIEH MaHAAT.

Pemennero na OCA Bim3a B cuia OT JlaTaTra Ha pelleHusTa 3a oqoopenne Ha Komucusita 3a ¢puHaHCOB
HaJ30p, o peaa Ha 4. 15 ot 3JJCUILJIC Ha npemioxeHuTe 3a N300p KaHIUIATH.

6. OmpenensiHe Ha BB3HATPAXICHWE W TapaHIUs 3a yIpaBieHHe Ha dileHoBeTe Ha ChBeTa Ha
TUPEKTOPHUTE.

IIpeonooicenue 3a pewenue: OOMOTO chOpaHWe Ha aKIMOHEPUTE 3ama3Ba JOCETAIIHUS pa3Mep Ha
BB3HarpaXxjaeHue Ha uieHoBeTe Ha CbBeTa Ha JAMPEKTOPUTE, a UMEHHO B pasMmep Ha: 6525 (mect xwmsiau
METCTOTUH JBajgeceT u mer) yeBa 3a KpucrtuHa dumwurposa IletpoBa, 4580 (4eTwpu XWISIOM METCTOTHH U
ocemjecer) JieBa 3a MBanka XpucrtockoBa AnrenoBa u 1670 (Xuiasga MIECTCTOTHH U CEIEMIIECET) JeBa 3a
Cgerna /lumutpoBa AHrenosa.

O061moTo crOpaHne Ha aKIMOHEPHTE 3alla3Ba pa3Mepa Ha TapaHIMUTE 32 YIPABICHUETO Ha YJICHOBETE Ha
CwBeTa Ha TUPEKTOPUTE B TOCETAIITHUS UM pa3Mep - TPUMECEUHO OpyTHO Bbh3HArPAKICHHE.

7. llpuemane Ha TOAMIIHMS JOKJIAJ] 32 JISHHOCTTa Ha JMPEKTOpa 3a BPB3KW C HHBECTHTOPHUTE Ha
®enpllneit IponspticAJICUL ipe3 2022 T.

IIpeonoocenue 3a pewenue: OOIWOTO CHOpaHNE HAa aKUIMOHEpUTE NpueMa mpenacrtaBeHust Joxiazn 3a
JEIHOCTTa Ha IUPeKTOopa 3a Bph3ku ¢ nHBecTuTopuTe HAa ®ewpllneit [Ipomspruc AJJCHUL] mpe3 2022 r.

8. llpuemane Ha rogumHus nokian Ha Oqutang komuteT Ha Oewpllneit [Iporspruc AJJCHL] 3a 2022 1.

Ilpeonoocenue 3a peuwenue: OOMOTO chOpaHME Ha AaKIMOHEPHUTE NpHEMa TOAWIIHUS JOKIaj Ha
Oputhus xomuret Ha Penpllneii [Ipomspruc AJICHL] 3a 2022 r.

9. B3emane Ha pemeHue 3a m30op Ha Amenus IlerkoBa AmnrenoBa-TymbeBa, ['eHoBeBa lumuTpoBa
KoBaueBa u Becenun bopucoB BoaenuuapoB 3a wieHoBe Ha OputHust komuteT Ha Dewpllneit [Ipombpruc
AJICHUL] 32 HOB TpUroauiiueH Mmaiaar, cautado ot 18.09.2023 r.



Ipeonoscenue 3a pewenue: OdmoTO chOpaHue Ha akuuoHepuTe n3oMpa Anenus [letkoBa AHrenosa-
TymbeBa, ['enoseBa /lumutpoBa KoBauesa u Becennn bopucos Bonennyapos 3a uieHoBe Ha OOUTHUS KOMUTET
Ha ®Oenpllneii [Iporrsptrc AJICUL] 3a HOB TpuTOmUINieH MaHaat, cautano ot 18.09.2023 r.

10.TTpuemane Ha pernieHHe 3a U300p HA PETUCTPUPAH OJUTOP, KOWTO Ja U3BBPIIN MPOBEPKA U 3aBEpKa
Ha rogumHus puHancoB otdyeT Ha Dewpllneit [IpomspTic AJCHL] 3a 2023 .

IIpeonooicenue 3a pewrenue: OOMOTO CHOpaHWE Ha aKITMOHEPUTE M30Hpa M0 MPEIIOKEHUE HA OTUTHHS
komuteT Teomopa MBanoma llBeranoma, permctpupan ommrop Ne 0771/2012 r., upe3 mpeampuaTHeTo Ha
peructpupanus ogutop ,,MIHBECTEKC OUT*“ EOOM, EMK 203039206 na u3BbpIIK IpOBEpKa U 3aBEpPKa HA
roguiaus puaancos otueT Ha ewpllneii [IpomspTic AJJCUL] 3a 2023 .

11. OBnacTsiBaHe Ha JMIaTa, KOUTO yrpasisiBaT u npenctaBisaBar Dewpllneit [Ipomspruc AJACUL] 3a
CKIIFOUBAHE Ha CJCJIKH, MOMaJally B MPUIOKHOTO NoJie Ha ui. 114, an. 6 BB Bpb3Ka ¢ an. 1, 1. 1 ot 3TITILK.

IIpeonoocenue 3a peuenue: OOMOTO chOpaHre HA aKIMOHEPUTE OBJIACTSBA JHLATA, KOUTO YIPABISABAT
u npencrasisBat Oeppllneit [Iponsprre AJACHIL ga ckimrodar cAaeinku, MOMaaanty B MPUIOKHOTO TI0JIe Ha UL,
114, an. 6 BbB Bph3Ka c ai. 1, T. 1 ot 3IIILK mpu ycroBusita 1 B CpokoBeTe chriiacHO MOTHBUpPaHUS JOKIAI Ha
CwBera Ha aupekTopute mo wi. 114a, an. 1 ot 3IIIK oTHOCHO 11€51eChO0Pa3HOCTTA U YCIOBUSITA HA CACIKHA OT
MIPWIOKHOTO Toje Ha ui. 114, an. 1 ot 3IIIIK, n3passBamu ce B CKIIOYBaHE HAa JOTOBOPH 3a OTAAaBaHE IOJ
HaeM Ha uMoTH B Tp. Co3zomon, MecTHOCT ,,CBeta MapuHa®, BakaHIMOHHO cenwmine ,,CanTa MapuHa™ u Ha
nounBHa 6a3a B rp. YepHomoper, o6 Cozomou, 06i1. Byprac, cbeTosiina ce 0T MacHBHA YeTHPHUETaKHA crpaaa
¢ Oap u pecTopaHT, MoAPoOHO onucanu B MotuBupanus Jokiaan Ha ChBeTa Ha aupekTopure mo wi. 114a, am. 1
ot 3IIIK.

12. OsgnacrsBaHe Ha nuIaTa, KOUTO ympasisaBaT u npezacrapisBat Oewpllneit [Ipomrspruc AJICUL] 3a
CKIIFOUBAHE Ha CHEJIKa, MoMajalia B MpmIoKHOTO nojie Ha wi. 114, an. 1, 1. 1 ot 3IIIHK.

Ilpeonoocenue 3a pewenue: O0MOTO cHOpaHHE HA AaKIIMOHEPUTE OBIIACTSABA JTUIATa, KOUTO yIPABISIBAT
u npeacrasiaBat Oewvpllneld Iponsptuc AJICUL] na ckimroyat caenka, nonajamia B MPUIOKHOTO MOJIE HA Y.
114, an. 1, 1. 1 ot 3MIILK npu ycnoBusita u B CPOKOBETE CHIIIACHO

MortuBupanuss noknang Ha CpBera Ha aupekrtopute mo wi. 114a, am. 1 ot 3IIIIIK oTHOCHO
1enec00pa3HOCTTa M YCIOBUATA HA CAENKA OT MPWIOKHOTO mose Ha wi. 114, an. 1 ot 3K, u3passsama ce
B CKJIIOYBAHE Ha IOTOBOP 3a OTAaBaHE MOJ HaeM Ha xotel ,,CB. MBan Puicku - rp. bancko.

13. OsnactsiBaHe Ha nunaTa, KOUTO ympasisBar u npeacrasisBat Oewpllneit [Iponspruc AJICHUL 3a
CKJIFOUBAHE Ha CHEJIKA, OoNajalla B IPUIOKHOTO noJie Ha wi. 114, an. 6 BB Bpb3Ka ¢ ai. 1, 1. 1 ot IIIIK.

Ilpeonoocenue 3a pewenue: O0MOTO cCHOpaHHE HA AKIMOHEPUTE OBIIACTSABA JTUIATa, KOUTO yIPABISIBAT
u npencrasnsaBat Gewpllneit [Iponsptuc AJICHULL ga ckmroyar caenka, momnajaamia B MPUIOKHOTO 10J€ Ha 4il.
114, an. 6 BbB Bpb3Ka ¢ an. 1, 1. 1 ot 3IIILK npu ycnoBusita ceriiacHo MotuBupanus goknan Ha ChBera Ha
mupekropute mo 4wi. 114a, am. 1 or 3IIILIK oTHOCHO memechO00pa3HOCTTa M YCIOBUSATA Ha CAETKA OT
MPWIOKHOTO Ttosie Ha wi. 114, an. 1 ot 3IIILK, u3passsaiia ce B CKIIIOYBaHE HA IOTOBOP Chbe ,,Canta Mapuna
AJl, EMK 131366349 3a nokyrka Ha HEIBHXXUM HMOT ¢ uueHTH(ukaTop 67800.35.49, Hamupamm ce B Ip.
Cozonoin, M. CBeta Mapuna ¢ mwiomt 5357 kB.M.

14. Pa3znmn

e Ha 09.05.2023r. ®enpllneit Ilpomspruc AJACHL] e mnpencrasuno mnpen KDOH, BOb u
obmecTBeHocTTa Brrpemna nagopmanus no wi. 17, §1, BeB Bp. ¢ wi. 7 ot Pernmament Ne 596/2014 na EIl u Ha
CwBera — YBenomiienue 1o wi. 1121 ot MK ¢be crieAHOTO ChIbpKaHUE:

Ha ocHoBanme un. 1121 or 3akoHa 3a myONMYHOTO TpejajiaraHe Ha IIGHHH KHIKAa M B 3aKOHOBO
orpenesieHus Cpok, Bu yBemomsiBaM, ue B pe3ysTaT Ha yNpakHSBaHE Ha IpaBa 1o emucus BapaHtu c ISIN
BG9200002228, ca 3anucanu u usisuio 3amiatern 5 500 000 Opost HOBH, OOMKHOBEHHU, OC3HAIMYHU, TOMMEHHHU
aKIMM, C IPaBO Ha TJIac ¥ ¢ HOMUHAIHA cToHOCT 1 1B. Besika. [Ipeasun ToBa Ha 26.04.2023 r. B TPPIOJIHI] e
BIIMCAHA MPOMSIHA B pa3Mep Ha KanuTaia Ha ApyxecTBoTo oT 73 045 400 nB. Ha 78 545 400 nB., pa3npeneneHu B
78 545 400 O6post 0OOMKHOBEHHU, OE3HAIMYHN, TIOUMEHHH aKIMH, C TIPaBO HA Tjac U ¢ HOMUHAIHA CTOMHOCT OT
1 nB.

e Ha 09.05.2023r. ®ewpllneit Ilpomspruc AJCHUL] e npencrasuno mnpen KDPH, BOb u
oOmiectBeHocTTa Berpemina uadopmanus mo 4. 17, §1, BeB Bp. ¢ wi. 7 oT Perimament Ne 596/2014 na EIl u Ha
CuBera — YBegomienue 1o wi. 1486 ot 31K cbC cneqHoTo ChabpiKaHue:

BbB BpB3Ka ¢ u3uckBaHusATa Ha wi. 1480 oT 3akoHa 3a MyOJMYHOTO TpejJiaraHe Ha IICHHH KHUXKa C
HacTosoTo Bu yBenoMsBaM 3a MOCTHIWIO YBEJIOMJIEHHWE 3a MPOMsSHA B MNpPUTEXaBaHOTO OT ,,Debpllneit
Wntepuemrsabn AJl yuactue kanmrana Ha @ewpllneit [Iponspruc AJICHUL ot 27,25% Ha 30,44%.

e Ha 15.05.2023r. ®ewpllneit Ilpomspruc AJCHUL] e mnpencrasuno mnpen KDPH, BOb u
oOmiectBeHocTTa BerpemiHa uadopmanus mo 4. 17, §1, BeB Bp. ¢ wi. 7 oT Perimament Ne 596/2014 na EIl u Ha
CwBera — YBenomitenue o wi. 1486 ot 3K cbe crieqHOTO ChIbpKaHUE:
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BbB BpB3Ka ¢ m3uckBaHuATa Ha wi. 1480 oT 3akoHa 3a MyOJIMYHOTO TpeJJiaraHe Ha IICHHH KHUXKA C
HacToAmoTO By yBemoMmsiBaM 3a MOCTHIMIIN YBEJIOMIICHHUS 3a MPOMSHA B MPUTEKABAHOTO yYacCTHE B €MUCHUS
BapanTu ¢ ISIN BG9200002228, nznagena ot ®ewpllneit [Iponsprrc AJACHULI, xakTo cienpa:

- Yyactuero Ha Mapwuo 3axapues ce e ysenuumio ot 27,81% #Ha 30,04%;

- Yuactueto Ha Karepuna 3axapuena ce € yBeauumio oT 9,27% na 10,01%;

- Yyactueto Ha Mapuna 3axapueBa ce € yBenuamio oT 9,27% na 10,01%;

- Yyactuero Ha Munena 3axapuesa ce € yBenudmio oT 9,27% ua 10,02%.

e Ha 06.06.2023r. ®eppllneit Ilpomspruc AJICUL] e mnpencrasuno mnpen KPH, BOb u
00LIECTBEHOCTTA YBEAOMIICHUE 32 MAPHYCH JUBUJICHT.

e Ha 06.06.2023r. ®eppllneit Ilpomspruc AJCHUL] e mnpencrasuno mnpeny KPH, bBOb u
00IIIeCTBEHOCTTA IIPOTOKOJI OT 0010 ChOpaHKe Ha aKiHoHepuTe mpoBeaeHo Ha 06.06.2023 r.

e Ha 15.06.2023r. ®ewpllneit Ilpombpruc AJICUL] e mnpencraBuno mnpen KODPH, BDb wu
obmiecTBeHocTTa BhTpemna ungopmarwst o wi. 17, §1, BeB Bp. ¢ wi. 7 oT Pernmament Ne596/2014 na EIl u Ha
CpBera — cpoOIIeHNE 32 3aKylTyBaHE Ha HEIBW)KMM MMOT B M3MbIHEeHHE Ha pemeHne Ha OCA cbc cnemHOTO
ChIbpIKaHHE:

VYeenomssam Bu, ue Ha 15.06.2023 r. B U3IBJIHCHUE HA pPENICHHE IO T. 13 OT AHEBHUS pea Ha 00O
crOpanne Ha aknuoHepuTe, mpoBeaeHo Ha 06.06.2023 r. dewpllneit [Ipomrspruc AACHLL npumodu HeABIKIM
uMoT ¢ twion 5357 kB.M. u uneHTHPHKaTOp 67800.35.49, Hamupan ce B 3emnuiiero Ha rp. Cozomon, M. Ceera
Mapuna. UMoThT € ¢ oTpexaane 3a ,,KypopTeH xoTel, MOYHBEH AOM®, JCHUBEIANMITA € B MOCOKA MOPCKHUA
OpsT, KOETO Tpe/Ioara 3a OTJINYHA TJe/lka KbM 3a]hBa U KbM KbMOUHT 3nmaTHa pubka. PalloHBT, B KOHTO ce
Hamypa UMOTa € C MHOrO 00pa KOMYHHKaTHBHOCT CHPSIMO ITbTHATa TPAHCIIOPTHA MpeXa M MNPSK JOCTBI OT
rnaBHus T byprac — Co3zonon. B cecencTBo Ha mpuaoOuTst UMOT ce Hamupa B.c. Canta MapuHa.

Oewpllneir Ilpomsptic AJICUL] mnpurexaBa cbhceiHUTe HUMOTH (TMPEIUIIHE WACHTH(PHUKATOPH
67800.35.135 1 67800.35.139), mo oTHOIIIEHNE HA KOWTO C€ HANpaBUXa N3MEHEHUS B Ka/IlacTpaHaTa KapTa, Clie]
H3/aBaHe Ha 3amoBean 1o wi. 16 ot 3aKoHa 3a YCTPOMCTBO HA TEPUTOPHSITA, KAKTO CIIE/IBA:

Ot umot ¢ uaentudukarop 67800.35.135 ce oOpa3yBat ClieIHUTE HOBU UMOTH:

67800.35.181 ¢ turoms ot 6271 kB.M. 3a ,,3a APYT KypOPTHO-PEKpEarIMOHEH 00EKT

67800.35.184 ¢ tutoms ot 162 kB.M. 32 KoMIuiekcHO 001ecTBEHO 00CITy)KBaHE

67800.35.183 — ¢ mong ot 139 kB.M. 3a BTOPOCTENICHHA YJIHLIA

Ot Mot ¢ unertudukarop 67800.35.139 ce oOpazyBaT ciieAHUTE HOBH UMOTH:

67800.35.180 ¢ myomnr ot 4468 KB.M. 3a ,,3a IPYT KypOPTHO-PEKPEAIIOHEH 00EKT

67800.35.182 ¢ rutorm ot 897 KB.M. 3a BTOPOCTETIEHHA YJIHIIA

O6mara mrom Ha wmotH 67800.35.49, 67800.35.181 u 67800.35.180, xouto Dewpllneit
pomsptucAJICUL] nputexasa, ¢ 16 096 kB.M. Cnen mnpukiroyBaHe Ha MpoLeAypara 3a IMPOMsHAa Ha
MpeJHa3HaYCHUETO Ha HEABMKUMHTE UMOTH cobcTBeHocT Ha Dewpllneii [IpomspTiic AJJCUL] u npupoduBane
Ha ChCEJIHUS UMOT, IpeJ pPbKOBOJCTBOTO Ha JAPY’KECTBOTO CE OTKPHBA BH3MOYKHOCT 3a pealu3alus Ha pa3IndHu
MHBECTUIIMOHHY MpoeKTH. KbM MoMeHTa CBBETHT HAa IUPEKTOPUTE MPOYUYBA BE3MOKHOCTHTE 3a CTPOUTEICTBO,
KaTo MpHY B3eMaHe Ha pelleHue e ce cho0pa3u ¢ TeKyIIUTe TeHIEHIINH NTPH ThPCEHETO Ha BAKaHIIMOHHU UMOTH
OT TOTEHIMaIHUTE KiIveHTH. Cren B3eMaHe Ha pelleHHe 3a HAaWMEpCNeKTHBHHUSA TPOEKT 3a MHBECTUIMS B
MOCOYEHHUTE HEABIKUMH UMOTH OOIIECTBEHOCTTA 1ie ObJie CBOEBPEMEHHO MH(OpMUpaHa.

e Ha 26.06.2023r. ®ewpllneit Ilponspruc AJCUL] e mnpencraBuno mnpen KODOH, BDb wu
obmecTBeHocTTa Bprpemna nagopmarust nmo ui. 17, §1, BeB Bp. ¢ wi. 7 ot Pernmament Ne 596/2014 Ha EIl u Ha
CobBera - YBenoMJIeHHE 3a ONpeieieHa HayalHa ¥ KpaifHa aTa 3a W3IUIallaHe Ha JTUBUIEHT C TEKCT:

B®B Bpb3Ka ¢ mpueToTo penieHue Ha mposeneHo Ha 06.06.2023 r. o0mo crOpaHue Ha aKIMOHEPUTE Ha
JPY>KECTBOTO 3a paslpelieliiHe Ha HepaslpeaesieHa neyanda oT MUHAIM TOJUHH, TpeodpasyBaHa ChITIacHO 4ll.
10 ot 3akoHa 3a ApyKecTBaTa Che crenuanna naBecTunnonna nen (3ICULL) (ot™.), ChBeTa Ha AUPEKTOPUTE HA
@enpllneit [IpomsptucAJICUL] mpue ciemnuTe ycioBUS 3a HW3IJIAlaHe Ha JWBUICHTA Ha Oa3ara Ha
ycranoBeHus oomr pazmep ot 1 000 000 1B.:

e bpyren pasmep Ha AuBHAeHTa 3a eqHa akius: 0,0127 nesa;

e Heren pa3mep Ha nuBuaeHTa Ha enna akims: 0,0120 nepa 3a akipoHepuTe QU3MUECKH JIHIIA;

e HauuH Ha M3IUTaNaHe HA JUBHUIEHT: 3a aKIIMOHEPH, YMUTO LIEHHU KHIKA C€ HAMHUPAT B PETHCTHP A
Ha ,,llenrpanen genosutap™ AJl, IpyxecTBOTO 11e M3IJIATH AUBUACHTA MO0 OAHKOB IIBT MO M3PUYHO MOCOYECHU
OT aKIIMOHEepUTe 0aHKOBH CMETKH WJI B Opoii upes ,, YHukpenuT bynbank AJl. Ha akimonepure, 9MuTO CMETKH
3a IICHHW KHIDKA ce HamupaT B peructsp b Ha ,llentpamen aemoszmtap™ AJl (KJIMEHTCKAa MOACMETKA TPH

10



WHBECTUIIMOHEH NIOCPEIHNK), TUBHICHTHT LI ObJie N3IUIAIIAH Ype3 ChOTBETHUS! HHBECTUIIUOHEH MOCPETHHUK ChC
CBJEHCTBUETO Ha ,,l{eHTpanen nenozurap AJL;

e Hayanna nmara 3a m3miamnade Ha quBuaenTta: 07.07.2023 r.;

e KpaeH cpok 3a u3IUIAlIaHe HAa AUBHUICHTA 4pes3 ,,Y HUKpeAuT bynbank™ AJl 3a akIMOHEpH, YHUTO
LIEHHU KHUXa Ce HaMHUpaT B peructhp A Ha ,,llenTpanen aenosutap® AJl: mect Mecelia, CYMTaHO OT HayajHaTa
JaTa 3a u3IUIaliaHe Ha JUBUIICHT;

e (Criex m3THYaHE Ha LIECT MECEld, CYMTAHO OT HayajHaTa [JaTa 3a M3IUIAIlaHe Ha AMBUACHTA U B
paMKHTE Ha METTOJUIIHUA JABHOCTEH CPOK, BCEKH aKI[MOHEDP, KOWTO HE € MOMYYMI CBOSI AUBUJIEHT, 1€ MOXKE /1a
ro Hoiy4u oT JpyXecTBOTO IO OaHKOB IIBT CIIEJ M3PHUYHO OTHPABEHO IMMCMEHO MCKAaHE 3a TOBa Ha alapeca Ha
@enpllneit IIpomspruc AJICUL] — rp. Codus 1407, paiion Jlozenen, Oym. ,Uepum Bppx*“ 51b wiam Ha

enextponHa moia — office@fpp.bg.

V. PUCKOBE, IPEJl KOUTO E U3IIPABEHO JPY/KECTBOTO IIPE3 OCTAHAJIATA
YACT OT ®PUHAHCOBATA I'OJJMHA

Puckosete, cBwp3ann ¢ aerHoctTa Ha Dewpllneir Ilponsprc AJICULI, Morar Haii-oO6mo ma ObaaT
pa3elieHn Ha CUCTEeMHHU (00IM) U HECUCTEMHH (CBBP3aHH KOHKPETHO C JICHHOCTTa My M OTpachiia, B KOWTO TO
M3BBpIIBA AeHHOCT). OTICIHO WHBECTUTOPUTE BHB (DMHAHCOBU MHCTPYMEHTH Ha J[py»KECTBOTO ca M3JIOKEHHU U
Ha PUCKOBE, CBbP3aHU ChC CAMHTE BIIOXKCHHUS B IICHHU KHUXA (JIEPUBATUBHU U 0a30BH).

CUCTEMATHUYHHU PUCKOBE

CucTeMaTHYHHUTE PUCKOBE Ca CBBP3aHM C [1a3apa U Makpocpeaara, B KOATO APY>KECTBOTO (PyHKIHMOHHPA,
nopagyd KOETO T€ He MOraT jAa ObIaT ynpaBisiBaHM M KOHTPOJIMPAaHW OT MEHMDKMBHTA Ha KOMIAHHMATA.
CucreMaTHYHH PHUCKOBE Ca: MOJUTUYECKUSAT PHUCK, MAKPOUKOHOMHYECKHSIT PHCK, HHQIAUOHHHUAT PHCK,
BaJyTHUSAT PUCK, JINXBEHUAT PUCK, TAHBYHUSAT PHUCK.

Tabauya No 4
Buj puck Onucanue
TMOJIMTUYECKH [NomuTHYECKUAT PUCK € BEPOSTHOCTTA OT CMSIHA HA IPABUTEICTBOTO HIIM OT BHE3AITHA MPOMSHA B
PHACK HEroBaTta IOJIUTHKA, OT BB3HHKBAHE HAa BBTPCHIHONOIUTHYCCKH CHTPECCHHS M HEONArompUsTHH

IIPOMEHH B €BPOMEHCKOTO W/HMIIM HAIIMOHATHOTO 3aKOHOAATENICTBO, B PE3YJITAT Ha KOETO CpeaTa, B
KOSITO OIIEpHpaT MECTHHUTE CTONAHCKM CYOEKTH Ja ce MPOMEHM HETaTUBHO, 3 HHBECTHUTOPHTE /1A
MoHecar 3aryou.

[TomuTndyeckata HECTAOMIHOCT MOXE Ja OKa)ke BIMSHHE Ha MaKPOMKOHOMHYECKHS pacTex HU
ousHec cpenata B brirapus. B tasu Bpb3Ka, B Cilydail ue ce ¢h3Jaje HECUTYPHOCT B ObArapckara
MKOHOMHKAa — OTHOCHO (hucKaliHaTa W/WiIM NapuyHaTa MOJHMTHKA, BHPXOBEHCTBOTO HA 3aKOHA U
IIPAaBONPUIIATAHETO, HUBOTO Ha KOPYIIIHS U OIOPOKPATHYHH TEXKECTH U Jp. — TOBA MOXKE Ja JOBEE
JI0 CTajJ Ha WHBECTUIMHTE, M3THYaHE Ha KallUTaJM OT CTpaHaTa M MO-KOHCEPBATHBHO IOBEICHUE
OT CTpaHa Ha MHBECTHTOPW/KIMEHTH. ToBa OT CBOSI CTpaHa MOXXE Ja JOBele A0 3abaBsHE Ha
NKOHOMHYECKHS PACTEeX WM JOPH A0 pelecus W HaMaJsiBaHE Ha 3a€TOCTTA M pasIlojiaraeMus
JI0XO0J, KOETO I HaMaJld MKOHOMHYECKaTa aKTHBHOCT M IIE BJIOIIM KPEAUTOCIIOCOOHOCTTa Ha
OTIpeJieTIeH! NKOHOMHYECKH CyOeKTH. B Ta3u Bpb3ka € Bb3MOXKHO, HIKOM CYOEKTH Ja OT4eTar Io-
cnabu (UHAHCOBM pE3yNTaTH OT O4akBaHOTO. Ciel TpHM HEyCIICIIHW ONUTA Ha IOJUTHYECKH
MapTUH J]a ChCTAaBAT KaOMHET, 0s1xa MPOBEICHM NPEACPOYHH MapiIaMeHTapHH W300pH Ha 2 ampuil
2023 r. KpM maraTta Ha W3rOTBSIHE HA HACTOSIIMSA JOKYMEHT € Haiuile paboTenio ObIArapcko
IIPABUTEJICTBO, TOAKPEIICHO OT Half-TOJIEMHUTE TapIaMEHTApHU TPYIN B OBJITapCKUsl MapjaMeHT.
HeBb3MOXKHOCTTa Ja c€ MNPOTrHO3MPA MPOJBDKHTENHOCTTa Ha (YHKIMOHMpPaHE Ha HOBOTO
OBJITapCKO IPABHUTENICTBO, MPEABH]] IIOCTOSIHHUTE MPOTUBOPEUHST MEXK/IY MMOJIUTUYECKUTE MapTHH
3acTaHaidM 3aa Hero B HapomHoTo chOpaHme o0yciaBd M OTHOCHTEIHATa HECUTYPHOCT IO
OTHOIIEHHE Ha NPOBEXKJAHETO Ha JIbp)KaBHATA IIOJIMTHKA II0 OBJIAJsBaHEe Ha WHQIAMITA U
pactsmus OropketeH aedpunnt. HabmonaBaHaTa MOJMTHYECKA HECUTYPHOCT ITOCTaBsl IO BBIIPOC
BB3MOXKHOCTTA Jia C€ NPOBEJAT aJeKBaTHU pedOopMH B AJAMHUHUCTpALUATa, OOpa3OBAaHHETO M
3/IpaBEeOIa3BaHETO, KOUTO (POPMHUPAT OCHOBHUTE OIOJUKETHH Pa3xoad. JombiaHnTENeH OI0/pKeTeH
HATHCK ce sBABa BOIHaTa B YKpaiiHa U 3asiBEHOTO OT HOBOTO IIPABUTEJICTBO XKeJaHHE 3a MOAKpena
Ha YKpaiiHa ¢ BCHUKH BBb3MOXKHH cpezcTia. [Ipe3 2023 r. ce oyakBa MUHUMaJIEH PBCT HA OpYTHUS
BBTpEIICH MPOAYKT, KOETO HAMAa Ja II03BOJIM BBH3CTAHOBSBAHE HAa HAI[MOHAJHATa WKOHOMHUKA
BCJIEJCTBHE PBCTAa HAa PAa3XOJHUTE 3a CHEeprus M IpoOJeMuTe C Bepurara Ha JOCTaBKH. B Taszm
HAacOKa clie/iBa 1a ce 00bpHE BHUMAaHHWE HA ACUCTBUTEITHHS PACTEX — IalM CHIIUAT II€ OTTOBOPHU
HAa TPAaBUTEICTBEHHWTE TIPOTHO3WM; OYAKBAHOTO TIOKayBaHE HA W3HOCA; BB3MOXKHOCTTA
MIPABUTEJICTBOTO A2 B3e€Ma M3TOJHM 3a€MM HAa MEXIYHApOIHHUTE Ia3apH; MOJaraHWTe YCHIUS 3a
YMEpEeHO Bh3CTAHOBSIBAHE Ha BTPEIIHOTO MOTpeOICHNUE.
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HecurypHocTra mpu mNpujaraHUTe MNPABUTEICTBEHH MPHOPUTETH IOCTaBsl IOJI PHCK U
BB3MOXKHOCTTA Ja OBJAT U3BBPIICHH PehOPMH B CTPYKTYPOOINPEICISIIH CEKTOPU B CTpaHaTa, ¢
orJie/i ONITUMM3ALHS Ha Tpolieca 1o e(eKTUBHO ycBosiBaHe Ha cpezacTBa oT EC. BHuMaHue crienBa
Ia ce 00bpHE BhPXY pedopMuTe B HeeeKTUBHATA TIEHCUOHHO-OCUTYPUTEIIHA CUCTEMA, 31]paBHATA
cucTeMa U 00pa30BaHHUETO; AIMHHUCTPATHBHATA KOOPIHHALMS U TIpaBuia nmpu GUHAHCHPAHETO Ha
MPOEKTH, BKIFOUYUTEIIHO MOJ00psIBaHe Ha Tpoleca 0 OTIyCKaHe, KOOPIMHUPAHEe U yIpaBlIeHUE Ha
cpeacrtBara oT eBporeiickute (GonnoBe. OcHOBEH MpobieM, KOHTO CTOM Hpea HOBOTO PEIOBHO
OBJIrapCKO MPABHUTEJICTBO € HAMHUPAHETO HA MOJKPENa Cpe/l MapiIaMEHTAPHO MPEICTABCHUTE CHIH
B OopOara cpelly KOpyMIuATa, KaTo 3asBJICHUATA Ca B Ta3H BPB3Ka Ja OBbJaT M3BBPIICHH PEIUIIA
3aKOHOBH MPOMEHH, BKIIFOUNTETHO B KoHCcTUTYIIMATa Ha PemyOnuka brirapus.

OBl
MAKPOMKOHOM
WYECKU PUCK

IMo manum Ha HanmoHamHMS CTaTHCTUYECKUA MHCTHTYT OT 29.06.2023 r. obwusm nokasamen Ha
busHec KiuMama 3ana3pa NpUOIU3UTEITHO PABHUILETO CH OT MPEAXOAHUS Mecel], KaTo Mojo0peHne
€ PETHUCTPUPAHO SMHCTBEHO B ThPTOBHATA HA JPEOHO.

Busnaec Kanmar - odmo
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Hsrounnk: HCH

IIpe3 tonu 2023 r. ChCTaBHUAT MOKazaTel , OusHec KiumMam 6 npomuuiienocmma’® 0cTaBa Ha
HUBOTO cH OT Mail. Cropeln NpOMHUIUICHUTE NPEIANpPUEMadyd HMa HW3BECTHO HaMaJlleHHE Ha
OCUTYPEHOCTTa Ha HPOU3BOJACTBOTO C IOPBYKH, KOSTO € CHIPOBOACHO U C MO-HEOIaronpusTHH
OYaKkBaHMS 3a JEHHOCTTa Ha NPENNpHATHATAa Ipe3 cieaBamure Tpd Mecena. OCHOBHHTE
3aTPYAHCHUS 3a NMPENIPHATHATA NMPOABIDKABAT Jia Ca CBBP3aHU C HECHT'ypHAaTa HKOHOMHYECKA
cpena ¥ HeIOCTHra Ha pabOTHA CHIIA, KaTo Mpe3 IMOCIEAHH Mecel] ce HaOI0aBa MOHWKCHNE Ha
HETaTHBHOTO Bb3ZeicTBHEe Ha WbpBUA (akrop. [lo OTHOLIGHWE HA NPOJAKHUTE LECHH B
NPOMHUIIUIEHOCTTA IPOTHO3UTE Ha MEHHDKBPUTE Cca 3a JIEKO IIOBMIICHHE, BBIPEKH Ye
npeobnazaBamaTa 4acT OT TAX MPEABIDKAAT Te Ja 3ala3aT CBOETO PaBHUIIE Ipe3 CIEeABAIIUTE TPU
Mecerna.

IIpe3 roau 2023 1. cvemasHusm noxazamen ,,0U3HeC KIUMAM 8 CMPOUMeIcmeomo’ HaMalsiBa ¢
2.3 myHKTa, KOETO Ce IBJDKM Ha HEOJIArONMpUATHUTE OIEHKA W OYaKBaHHS HA CTPOUTCIIHUTE
npeAnpueMadn 3a OM3HEC CHhCTOSHHETO Ha MPEANpUsTUSITA. PesepBUpaHH ca M MHEHHITA UM
OTHOCHO HACTOSIIATA M OYAKBAHATA CTPOUTENIHA aKTUBHOCT. OCHOBHHSAT MpoOJieM 3a AeHHOCTTa B
CEKTOpa OCTaBa HECHTYpHaTa MKOHOMHYECKa cpena, mocodeHa ot 66.3% ot mpemampustusta. Ha
BTOPO M TPETO MSICTO Ca IEHUTE HA MATEPHAINTE U HEOCTUI'BT Ha paboTHa cuia. [lo-romsiMa 4act
OT MEHH/DKBPUTE OYAKBAT MPOJAXKHUTE IIEHU B CTPOMUTEICTBOTO Ja OCTAHAT 0Oe3 MpoMsHa Mpe3
CJIE/IBAIIUTE TPU Mecela.

IIpe3 roHm 2023 1. cwvcmasnusm noxazamen ,,O0usHec KiumMam 6 ceKmopa Ha yciyeume“ ce
MMOHMXkaBa ¢ 1.6 MyHKTa, KOETO C€ IB/DKUA HA HETATUBHHUTE OICHKHU M OYaKBAHUS HA MECHHIKbPHUTE
3a OM3HEC CHCTOSHUETO Ha MpeaAnpusaTHsaTa. ChIIeBpeMeHHO 00aye MHEHHUSTA UM 32 HACTOSIIOTO U
OYaKBAaHOTO ThpPCEHE HA YCIyrH ce mnojaoOpsBaT. HecurypHata HWKOHOMHYECKa cCpela H
KOHKYPCHIIUATA B OpaHIIa OCTaBaT OCHOBHUTE MPEYKH 3a JCHHOCTTA B CEKTOpa, IOCOYCHU
cpoTBeTHO OT 55.7 u 33.6% ot npennpustusra. OTHOCHO MNPOJAXKHUTE LEHH MEHUKbpPUTE
OYaKBaT T€ JIa OCTaHaT 0e3 MPOMsHA MPe3 CIICABAIIUTE TPU Mecela.

Cnopen MakpOMKOHOMHYECKHUTE NPOTHO3M Ha €KclepTure oT EBpocucremaTa, H3JI0KEHH B
Wxonomuuecku OrometnH Op. 2/2023 Ha EBpomeiickata neHTpanHa OaHKa, CPEIHOTOIMIIHUSIT
pactexx Ha peanaust BBIT ce ogakBa ma ce 3a6aBu 1o 0,9% mpe3 2023 1. (ot 3,5% mpe3 2022 r.),
cieq Koeto aa ce moBumu 10 1,5% mpes 2024 1. u 1,6% mpe3 2025 r. B cpaBHEHHE ¢ IporHO3MUTE
ot Mapt 2023 r. mpeaBmxaaHuATa 3a pacteka Ha BBII ca pesmsupann Hamomy ¢ 0,1 mporueHTHH
myHkTa 3a 2023 1. u 3a 2024 1., oTpa3sBaiiku TJIaBHO 3aTerHATHTE (PUHAHCOBH yCIOBHUA. PacTexbT
Ha BBII mpe3 2025 r. ocTaBa HEIPOMEHEH, Thi KaTO ce€ OYakBa Te3W e(PeKTH na ObJaT YaCTHIHO
HEYTpaJM3UpaHH OT BB3IACHCTBHETO Ha IO-BHUCOKWS peajieH pasojiaraeM JO0XOJ W IMO-HUCKaTa
HECUTYPHOCT.
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JIMXBEH PUCK

JInXBeHMAT PUCK € CBBP3aH C BH3MOXHH, €BEHTYaIHH, HETATHBHU NIPOMEHH B JIMXBEHUTE HHUBA,
YCTaHOBEHHU OT (PMHAHCOBHUTE MHCTUTYIMHU Ha PenmyOimka brirapus.

Ha cBoero 3acemanne Ha 15 1onu 2023 r. YnpaBuTedHUAT ChBeT Ha EBpomneiickara IleHTpanHa
banka pemm na mMoBWIIM TPUTE OCHOBHHM JMXBeHHU mporieHTH Ha EIIb ¢ mo 25 6a3ucHu TOYKH.
Cropen excrieptute Ha EIIb mH(mamumsra cnama, HO IIe OCTaHE JOCTa BHCOKAa TBBPJE ABITO.
OuakBaHMATa ca CpeAHaTa rogumIHa nHbmamusa na 0sae 5,4% mpes 2023 1. 3,0% npe3 2024 r. u
2,2% mpe3 2025 r. Ilokasarenute 3a 6a3ucHata WHQIAUMS coyaT, Y€ HATHUCKBT BBPXY LEHHTE
OCTaBa CWJICH, Makap 4Ye MNpH HIKOM C€ HaONIJaBaT HAdYaJlHU MPH3HAIM Ha OTCciIabBaHE.
ExcniepTute peBu3upaxa Harope MPOTHO3UTE CH 3a HH(MIANMATA, WU3KIIOYBANlA CHEPTHATA U
XpaHUTe, O0COOCHO 3a Ta3d W CJe[BalllaTa TOAWHA MOPAJUd HEOTJABHANIHUTE W3HCHABAIIH
MOBHIIICHHS U TOCICAUIIUTE OT CTAOWIIHUS TPYAOB Ia3ap BBPXY CKOPOCTTa, C KOITO ce 3a0aBs
TeMbT Ha HH(pIammara. Cera Te mpeaBwXIaT T da gocturHe 5,1% mpes 2023 r., ciex KoeTo oa
Hamainee 10 3,0% npe3 2024 1. u 2,3% npe3 2025 r. ExcriepTute NoHMKNXA JIEKO MPEIBIDKAAHIATA
CH 32 MKOHOMHYECKSI pacTeX Ipe3 Ta3u U clieBaniata roguHa. OyakBaHUATAa ca MKOHOMHKATA Ja
Hapache ¢ 0,9% mpe3 2023 1., ¢ 1,5% mpe3 2024 1. u ¢ 1,6% mpe3 2025 1.

VYcnousaTa 3a (uHAHCHMpaHe Ha OaHKUTE ce 3arsirar, a 3aeMHUTE CTaBaT BCE MO-CKBIIM 3a
NPEANIPUSATHATA U JOMAaKWHCTBaTa. [Ipe3 ampuil JUXBEHUTE MPOLEHTH 110 KPEIUTHUTE JOCTHIHAXa
Hal-BHCOKOTO CH PaBHHUIIE 33 [IOBEYE OT JIECET TOJIMHU HacaM, Bb3nu3aiiku Ha 4,4% 10 KpeauTuTe
3a npennpuiaTus u 3,4% 1no unoreyHuTe Kpeautu. [1o-BUCOKUTE JIMXBEHH MPOLEHTH 110 3aEMUTE
Hapel ChC 3aTATaHETO Ha YCIOBHSTA 3a INPEIOCTaBSHE Ha KPEAWUTH U I0-CIab0TO MM ThPCEHe
JOITBJIHUTCIIHO OTCHaGBaT Kp€auTHaTa JMHAMHKa. FO[[I/II_HHI/IHT TCEMIT Ha HApaCTBAHC Ha KPCAUTUTEC
3a OpeANpHATHS OTHOBO ce 3abaBu mpe3 amnpui 10 4,6%. Ot HoemBpu 2022 1. CpeHOMECEIHOTO
MY H3MEHEHHUE € OTPULATEIHO.

OCHOBEH /IHXBEH IIPOIEHT
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NHOJIAIITMOHEH
PUCK

VH}naunoHHUAT PUCK NpEJCTaBIsiBa BCEOOIO MOBUIIABAHE HA LIEHUTE, IPU KOETO MapHTE ce
00e31IeHsBaT U ChIIECTBYBA BEPOSTHOCT OT MOHACSHE Ha 3ary0a OT JOMaKMHCTBaTa U pupmuTe.

IMo nanuu na HCH, mpe3 sinyapu 2023 r. meceunara uHbuauus e 1.4% cropsMo NpeaxoHus
Mecell, a ToaummHaTa wWHbmamus 3a sHyapu 2023 1. cmopsMmo sHyapu 2022 1. e 16.7%.
CpenHorogumrHata wHOmanws 3a nepuona ¢espyapu 2022 - sayapu 2023 1. cmpsMo mepuopaa
¢despyapu 2021 - ssayapu 2022 1. e 15.9%.

Mo nannm wHa HCU, mpe3 sryapu 2023 r. MeceyHaTa WHQIAINS, U3MEpeHa ¢ XapMOHU3HUPAHUS
nHAekc Ha notpedbutenckure neHn (XUIIL), e 1.5% cnpsmo mpenxoaHus Mecel], a TOIWIIHATA
nHpnanus 3a sayapu 2023 1. cripsimo siHyapu 2022 1. e 14.1%. Cpeanoroauimnara nHGIANMUS 32
neprona ¢espyapu 2022 - sayapu 2023 . cipsmo nepuona despyapu 2021 - sayapu 2022 1. €
13.5%.

Ipe3 deBpyapu 2023 r. meceunata unduaust ¢ 0.8% crpsiMo MPeaXOaHUS MECell, a TOJUIIHATA
nHpnauus 3a gpepyapu 2023 r. cupsimo pespyapu 2022 r. e 16.0%. MHdnauusra or HayanoTo Ha
rogunata (despyapu 2023 r. cipsimo nexemBpu 2022 1.) € 2.1%, a cpeqHOroauIHaTa HHQIAMUSI
3a nepuona mapt 2022 - ¢despyapu 2023 1. cnpsimo nepuona mapt 2021 - ¢espyapu 2022 r. e
16.4%.

Cnopen XapMOHHM3UPAHUs MHIEKC Ha MOTpeOHTENCKUTe LeHH npe3 ¢eBpyapu 2023 r. MeceyHaTta
nadnanus e 0.7% cnpsMo npenxonHus Mecel, a roauinHara uH(uamusa 3a ¢espyapu 2023 T.
cupsimo ¢espyapu 2022 1. e 13.7%. WUndnanusara or Havanoto Ha rojauHata (pespyapu 2023 r.
cupsimo nexkemBpu 2022 r1.) e 1.9%, a cpepHoroanmHara uMH(IamMs 3a nepuona mapr 2022 -
(dhespyapu 2023 r. cpsmo niepuona Mapt 2021 - dpespyapu 2022 r. e 14.0%.

IIpe3 mapt 2023 1. meceunara wHuanus € 0.5% copsaMo MPEAXOIHUS Mecell, a TOAWIIHATA
nHbmarus 3a mapt 2023 1. cpsamo mapt 2022 r. e 14.0%. MudnanuaTa oT Ha4aIoTo Ha TOAMHATA
(mapt 2023 r. copsimo aexemBpu 2022 1.) e 2.6%, a cpeqHOTOAMIIHATA MHGIANKS 3a Meprojaa
anpwut 2022 - mapt 2023 . cipsimo niepuoza anpuin 2021 - mapt 2022 1. € 16.5%.

Cnopen XUIIL] npe3 mapt 2023 1. meceunara uadiamus e 0.6% crpsMo NpeaXOoAHUs Mecell, a
roauiHara nHdmanus 3a Mapt 2023 r. crpsmo mapt 2022 1. e 12.1%. Nudnanusra ot HavanoTo
Ha rojauHaTa (MapT 2023 1. cnpsimo nekemBpu 2022 1.) e 2.5%, a cpegHOroAMIIHaTa HHGIANUs 3a
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neprona ampwi 2022 - mapt 2023 r. cripsimo nieproaa anpui 2021 - mapt 2022 1. e 14.1%.

IIpe3 ampun 2023 r. meceunata mHpIanusa ¢ 0.3% copsMo TPEeAXOOHHS Mecell, a TOTUIITHATa
nHbmarus 3a anpun 2023 1. cropsmo ampun 2022 r. e 11.6%. Madnanuara or HavamoTto Ha
roauHara (anpun 2023 r. cripsamo gexkemBpu 2022 1.) e 3.0%, a cpenHOoronumIHaTa WHGIANNA 3a
neproaa mait 2022 - anpun 2023 1. cipsimo nieproaa mait 2021 - anpun 2022 1. € 16.3%.

Cnopen XUIIL] mpe3 anpun 2023 r. meceunara uHuanus ¢ 0.5% crnpsiMo npeaxoaHus Mecel], a
roauiiHara uHGIamus 3a anpwi 2023 r. copsmo anpun 2022 r. e 10.3%. Wndnanusra ot
HayvajoTo Ha roauHata (ampun 2023 r. copsimo aekemBpu 2022 r.) e 3.0%, a cpenHoroguiHara
nHpnanus 3a nepuona maii 2022 - anpun 2023 r. copsmo nepuona Mait 2021 - anpun 2022 1. e
13.9%.

Ipe3 mait 2023 1. meceunara uHbmanus e -0.1% chopsaMo NpemxomHWS Mecel, a TOXWIIHATA
nHpmanus 3a mait 2023 r. cnpsimo Mmait 2022 1. e 10.1%. MH)manuaTa oT Ha4anoTo Ha roAWHATA
(mait 2023 r. cnpsimo aekemBpu 2022 1.) e 2.8%, a cpenHOTOAUIIHATA HH(IAIMA 3a IEPUOJA FOHU
2022 - maif 2023 . cripamo niepuosa o 2021 - mait 2022 1. e 15.8%.

Crmopen XUIIL npe3 mait 2023 r. meceunata uHMIanusa e -0.2% copsMo MpenxoaHus Mecell, a
roauiHara nHdmanus 3a mai 2023 1. cnpsmo Mait 2022 r. e 8.6%. MHdnanusita oT Ha4aIo0TO Ha
roguHara (Mai 2023 r. copsimo nekemBpu 2022 r.) e 2.8%, a cpegHoroaumiHaTa MHGIAIUS 32
nepuona rouu 2022 - mait 2023 r. cnpsimo nepuoaa roxu 2021 - mait 2022 1. e 13.5%.

Ipe3 ronu 2023 1. Meceunata uHbuanus e -0.4% crnpsiMO NpPEIXOAHHMS Mecell, a I'OJMIIHATa
nHpnanus 3a roHu 2023 1. cipsamo toHu 2022 1. e 8.7%. MHdnanmsaTa oT Ha4aJIOTO HA rOJMHATA
(rorm 2023 r. cripsimo gekemBpu 2022 1.) e 2.4%, a cpeTHOTOANITHATA HH(IAIHA 32 TIePHOAa FOIN
2022 - roum 2023 . cripsimo niepuoa roiu 2021 - rorm 2022 1. e 15.0%.

Crmopen XUIIL] mpe3 torm 2023 1. Meceunara uHpanus ¢ 0.1% crnpsamo mpeaxomHus Mecel, a
rofumrHata nHomamus 3a oHd 2023 1. cpsamo oru 2022 1. e 7.5%. Nadnanudra or HavanoTo Ha
roguHaTta (foHU 2023 1. cupsmo mekemBpu 2022 1.) € 2.9%, a cpegHOTOAWIIHATA MHQIAIMS 32
neproza ronu 2022 - roru 2023 r. cnpsimo nepuoxa o 2021 - rorm 2022 1. € 12.9%
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BAJIYTEH PUCK

Excriosunmsita KbM BaJyTHHUS PUCK IPECTABISABA 3aBUCHMOCTTA M €(EKTUTE OT U3MEHEHHETO Ha
BadyTHHUTE KypcoBe. CHCTEMATUUHUSAT BaTyTeH PUCK € BEPOATHOCTTA OT €BEHTyalHa IPOMsHA Ha
BaIyTHHUS PEKHM Ha cTpaHaTa (BalxyTeH Oopn), KoeTo O NoBeno win 10 oOe3leHsIBaHe Ha JieBa
WM 0 TIOCKBIIBAHE HA JIEBA CIPSAMO Ty XK/IECTPAHHUTE BATyTH.

BanyTHUAT puck e ¥Ma BIUSHHUA BBPXY KOMIIAHWM, MMAIlM Ta3apHH OB, IUIAIlaHHUITA Ha
KOHTO C€ M3BBPILIBAT BbB BATYTa, Pa3jM4HA OT JIEBa U €BPOTO. bbiarapckusr e € pukcupaH KbM
eBpoto B choTHOomenne EUR 1 = BGN 1.95583, a Brwarapckara HapogHa 0aHKa € JIBbKHA Ja
MOJIbpKa HUBO Ha OBITapcKHUTE JIEBOBE B OOpBILEHNE, PAaBHO Ha BAJTyTHHUTE pe3epBH Ha OaHKaTa,
PHCKBT OT 0Oe3IeHsBaHE Ha JieBa CIPSMO €BpoIleiickaTa BayTa € MHHHMAJCH U CE ChCTOU BHB
€BEHTYaJIHO NPEACPOYHO NMpeMaxBaHe Ha BaIyTHUs OopA B cTpaHaTta. OUakBaHMATA Ca BaTyTHHUST
O6opn na Obne OTMEHEH NpU NpPHEMaHETO Ha €BpOoTO B bbarapus 3a odunuanHa miaTexHa
€IMHUIIA.

Ha cBoe 3acenanme Ha 30.06.2021 r. KoopauHannoHHUST CHBET 3a IOATOTOBKa Ha PemyOimka
Bbearapus 3a uneHCTBO B €BpO30HATa MpHe NpoekT Ha HannoHanex niax 3a BbBEXIAHE HA €BPOTO
B Penybnuka Bbwirapus. AHraxuMmMeHTHT Ha bbiarapus 3a mpuemaHe Ha €IUHHATa €BpOIeHcKa
BaJyTa € mpenoTBbpiAcH B JloroBopa 3a mpuchenuHsBaHeTO Ha PemyOnuka bearapus n PymbHus
KkbM EBpomeiickus cpio3, cieq KaTo IbPBOHAYATHO € 3asBEH IIPH 3all0YBaHE Ha MPErOBOPUTE HA
cTpanara HE 3a wieHcTBo B EC. Ha To3m etam moaroroBkaTa 3a IpUChEAMHSABAHETO HAa bwarapus
KBM €BpO30HATa € IpH IeneBa aara 1 sayapu 2024 roguHa. BeBekgaHeTo Ha €BpOTO € IUTAHUPAHO
0e3 IpexoeH Mepro, KaTo JaraTa Ha MpHEeMaHe Ha €BPOTO IIe ChBMAJa C BHBEXKIAHETO My KaTo
oduImaiHa pasmamareiTHa eJuHUNIa. [IpeBayTupaHeTo me ce M3BBpIIBA Ype3 MPHIaraHeTo Ha
HEOTMEHHMO (DPMKCHPaHUs BayTE€H KypC MEXIy €BPOTO U JieBa. A Ciie/l BbBEX/IaHEe Ha €BPOTO B
paMKHTE Ha MecCell JIEBBT M €BPOTO IIe OBJAT E€JHOBPEMEHHO 3aKOHHO IUIATEKHO CPEJNCTBO.
HanuonanHusT nnaH 3a BbBEXKJaHE HA €BPOTO B bbirapus € CTpaTerH4ecKUsT JOKYMEHT, Bb3
OCHOBa Ha KOWTO Ile ce pealu3upa olepatnBHara paboTa 3a 3aMsHa Ha JieBa C E€BPOTO.
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JIOKyMEHTBT € IOATOTBEH U npueT B cpoka — 30 roru 2021 r., moctaBeH B [Tocranosierne Ne 103
Ha MC ot 25 maptr 2021 1. 3a m3MeHeHwe W nombiHeHWe Ha [loctaHoBienne Ne 168 Ha
Munuctepckus cbBer oT 2015 T. 3a ch3gaBane Ha KoopawHallMOHEH CHBET 3a TMOJITOTOBKA Ha
Perry6nnka bearapus 3a uiaeHcTBO B eBpo3oHaTa (/IB, 6p. 52 oT 2015 1.).

Ha 11.11.2022 r. Geme mpumera or KoopamHammoHHHS CHBET 3a IMOATOTOBKAa Ha PermyOmmka
Beirapus 3a wieHcTBO B eBpo3oHaTta KoMyHHKanmoHHaTa crparerust 3a WHpopMmaunus u
nyOMMYHOCT Ha NpUCheNWHABaHETO Ha bwirapus keM  eBpo3oHata. [IpuemanHero Ha
KoMmyHukaiyonHara cTpaTerus € BaKHa CThIIKA 110 BT Ha NPUCHEINHABAHE Ha CTpaHaTa HU KbM
€BpO30HaTa M KopecnoHaupa ¢ npueroro Ha 27.10.2022 r. pemenne Ha HaponHoro chOpanue, ¢
KOETO ce 3aJbkaBa MUHHUCTEPCKHUAT ChBET, B KoopauHalus ¢ brirapckata HaponHa OaHka, j1a
YCKOPH KOHCYJITallMUTE U IPEroBOPHUTE C €BPONEHCKUTE UHCTUTYIIMU U J1a YCKOPST TeXHUYecKaTa
MOJTOTOBKA 332 BBBEXKAAHE HAa €BPOTO. T ce OCHOBaHAa Ha MPHETHs OT MUHHCTEPCKHS CHBET
Hannonanen 1raH 3a BbBEKAaHE Ha eBpoTo B PemyOnmka bwirapus m ommcsBa NpUHOWINATE U
3aJa4nTe Ha IUIOCTHA WH)OpPMAnmMOHHA W KOMYHHKAIlMOHHA KaMIIaHWSA; OTTOBOPHHTE
WHCTUTYINH, KOUTO III€ M3IIBJIHSIBAT OTACIHUTE ACHHOCTH B PAMKHUTE Ha IUIOCTHATa KaMIIAHMS;
eTanuTe 3a W3MBJIHCHHWE Ha JICHHOCTHTE; LEJIEBUTE TPYNH; KAHAIUTE 3a Pa3lpOCTPAHCHHE Ha
nHpOpMaUATA U JIP.

Ha 23.02.2023 r. B peutra cu B YHCC usnpiaHUTENHUAT 3aMecTHHK-TIpeacenaren Ha EK Banmuc
JloMOpoBckuc 0oTOensi3a, 4e HeONaronpusTHUTE BHHITHM OOCTOSATENCTBA BOAAT 10 3a0aBsHE Ha
IUTAaHOBETE 3a NMpHUChEAUHSABaHe Ha bbarapus xkbpM eBpoTo. [IpHchennHsABaHETO KbM €BpO30OHATa
obaue cieiBa Ja ocTaHe KpaliHaTa LieJ W cjejBa Jia ce OCBLIECTBHM BejAHAra ciej Karo Obaar
W3IBJIHEHH BCHYKH ycinoBus. JJoMOpoBckuc momuepra, ye EBpomneiickata KOMHUCHS 1€ TPOABIDKA
Ja paboTH B TACHO CHTPYJHMUYECTBO ¢ bbpirapus B mojakpena Ha yCUIMsTa M 3a MPUCHEIUHIBAHE
KBM €BPO30HATA.

Ha 09.05.2023 r. Ha koH(pepeHUmsATa ,,Ponsra Ha OpPraHU3MPAHOTO TPAKIAHCKO OOIIECTBO B
mpomeca Ha MpUCheAWHsBaHeTO Ha bearapus kbM  EBpo3oHara®, opraHumsupana or
HxoHoMuueckus U connalieH ¢bBeT KbM HapomHoTo chOpaHue, OMBIINAT 3aMECTHUK-MUHUCTBD Ha
¢uHaHCHTE MeTomm MeTtoaueB 3asiBH, Y€ CIIy>KEOHOTO NMPAaBUTEICTBO NMPOABIDKABA Na paboTh ¢
YCKOPEHH TEMIIOBE II0 ITIOATOTOBKaTa Ha CTpaHaTa HHU 3a YICHCTBO B €BPO30HATa CBHITIACHO
mpueTust 0T MUHHUCTepCKuUs chBeT npe3 Mai 2022 roaunHa HarpoHaneH IiaH 3a BbBEXKJIaHE Ha
eBporo B PenyGnuka benrapus. CtpaHaTa nonara BCHYKH Bb3MOXKHH yCHius J1a ObJe TOTOBa Ja
IIpueMe eBpOTO He NMo-KbCHO OoT 1 sHyapu 2025 r. B npoliec Ha MOATOTOBKA € CIHEIHalIeH 3aKOoH 3a
BBbBEX/IaHe Ha eBpoTo B PemyOnuka Beiarapus, a npoekt Ha HOB 3akoH 3a bwirapckara HapoaHa
OaHKa, perjaMeHTupall (pyHKIMOHUPAHETO Ha IIEHTpalHaTa HU 0aHKa B PaMKHTE HA €BPO30HATA,
IpeAcTon Ja O0bae omoOpeH OT MPaBUTEICTBOTO M H3MpaTeH 3a pasriexnane oT HapomHoTo
cpOpanne. PaboTn ce W 3a IUIOCTHOTO WM3IIBJIHEHWE Ha Mepkure oT Ilmama 3a neiictBue 3a
M3IBIHEHUE Ha TMOCJIEIBAIINTE AHTAXKUMEHTH CIe] NIPUCHEANHIBAHETO HA OBJITAPCKUS JEB KbM
BanytHo-kypcoBust Mmexanuszbm 1.

Ha 20.06.2023 r. mo BpeMe Ha ceIMOTO M3JaHHWE Ha TOMUINHATA cpema Ha bearapckus Gopym Ha
omuec muaepute (BOBJI) ¢ uyxnmecTpaHHHTE TOCTAHWUIM MHHUCTHPHT Ha (UHAHCUTE AceH
Bacunes 3as1Bu, ue B bpiarapusa uMa cuiiHa NOJIMTHYECKA BOJIS 3a MPUCHEAMHSABAHE HA CTpaHaTa B
€BpO30HATa.

Ha 13.05.2023 r. MexnayHapoaHaTa peiitunrosa arenius Fitch Ratings nmoTBbpau JbIrocpouHHs
KpeauTeH pedTuHr Ha bearapus B uyxkaecTpaHHa M MecTHa Baimyta ‘BBB’ ¢ monoxwurenna
nepcrekTrBa. PeUTHHrBT Ha beiarapus e mogkpeneH oT CHIHATa BBHHIIHA U (PUCKaTHA MO3UIMS Ha
CTpaHaTa B CPaBHEHME C ABPXKABUTE ChC CHIIMS PEHTHHI, Ha/JEXKIHATA MOJIUTHYECKA paMKa OT
ywieHcTBOTO B EC M abiroronuumHoTo (yHKIMOHMpaHEe HA peXMMa Ha mapudeH cbBeT. OT npyra
CTpaHa, HUCKHAT [T Ha nHBecThnuuTe cripsmo bBIT u HeGnaronpustHuTe neMorpadcekn haxTopu
TEXaT Ha MOTCHUHWAIHNS WKOHOMHMYECKH PAaCTeX M Ha IyONMYHUTE (UHAHCH B IBITOCPOYEH
nepuoa. IlonoxkurenHaTa IEpCIEKTHBAa OTpa3siBa IUIAHOBETE 3a WICHCTBO Ha CTpaHara B
€BpO30HAaTa, KOETO MOXE Jia JIOBEJIE JI0 MMO-HATaThIIHHU 110100pEeHHs B TI0Ka3aTeNInTe 3a BbHIIHATA
MO3WIMSA Ha CTpaHaTa. Bbopeku mopenumata OT MPEACPOYHH MapiaMEeHTapHH Hu300pu Tpe3
MOCTICTHUTE JIB€ TOAWHH, OT PEHTHHTOBAaTa areHIMs BAPBAT, Ye KIFOYOBUTE MOIUTUIECKU MAapTHU
OCTaBaT aHTWXUpPaHM C mnpuemaneTo Ha eBporo. Cmopen Fitch Ratings, nHeobOxommmmure
3aKOHOJATEeTHH W3MEHEHHs TpsAOBa na OBJAT NPUETH cJel KaTo IOJWTHYecKaTa cpela ce
crabunm3npa, Karo pPHCKOBETE OKOJIO JaTaTa 3a BIM3aHE B €BPO30HATA Ca CBBP3aHM IJIABHO C
N3IBIHEHUETO Ha KPUTEPHS 32 LIEHOBA CTA0MITHOCT.

Or Fitch Ratings mpornosupar cpennoroguniaa undmamus (XUIIL) or 9,6 % mnpe3 2023 r.
(Texymia MequaHHa cTOMHOCT oT 6,4 % 3a abpxkaBuTe ¢ petHHr ,,BBB®), mpu 13 % npes 2022 r.
[Iporuo3upa ce pactexsbtT Ha BBII na ce 3abau mo 1,3 % mpes 2023 r. ot 3,4 % mpe3 2022 r.
AHanuzatopure OT pEeHTHHIOBaTa arcHUMs, OYakBaT PsA3KO HaMallsiBaHE Ha 3allacUTe, KOWUTO
¢dbupmuTE MONBPKAT U 3a0aBsiHE HA pacTe)ka HA YaCTHOTO U ITyOJIMYHOTO MOTpeOIICHHE.

OcHOBHHU (paKTOpH, KOUTO OMXa MOTJIH Ja TOBEAAT OO MOJOXHTEIHU JEHCTBHS MO0 PeWTHHra, ca:
HampeAbK KbM MNPHUCHEIUHSIBAHETO KBM €BPO30HATA, BKIIOYHWTEIHO yBEpeHOCT, ue briarapus
OTTOBapsi Ha KPUTEPUHUTE 3a UICHCTBO M CpPOKa 3a MNpHEMaHe Ha €BPOTO; IMOA0OpsiBaHE Ha
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MOTEHI[Mala 33 pacTe) Ha HKOHOMHUKATA, HAIPUMEP uYpe3 BbBEKIAHE HA CTPYKTypHH U
yrpaBiieHCKH pedopmu 3a momoOpsiBane Ha OW3HEC cpemata W/WiM e(eKTHBHO H3IMOJI3BaHE Ha
cpenctBara ot EC.

dakropu, KOUTO OMXa MOIIHM Ja JOBEJAT 0 HEraTWBHH JCUCTBHS 10 PEWTHHIA, ca: JIUICA Ha
HaMpebK B MPHUCHEIMHIBAHETO KbM €BPO30HATA MOPAJH MOCTOSIHHA MOJIUTHYECKA HECTAOMIHOCT
WIN HEHM3MIbJIHCHHE Ha KPUTEPUUTE 32 KOHBEPICHIIMs; MO-HUCKH IMEPCHEKTHBU 3a pacTek B
CPEIHOCPOYEH  TMEpPHOA, MpPEAW3BUKAHM  HAIPUMEpP OT 3HAYMTENCH  HeOIarompusTeH
MaKpPOUKOHOMHYCCKH MIOK WM UH(IIAIHS, KOSITO CE ¢ 3aIbpKajia Ha BUCOKU HHBA.

ITo nannu Ha BHB ot 30.06.2023 r. OpyTHUMAT BBHILIEH ABIAT B Kpas Ha anpui 2023 r. Bb3u3a Ha
44 459.2 maH. eBpo (49.2% ot BBII2), xoeto e ¢ 3 191.4 muH. eBpo (7.7%) noBeue B CpaBHEHHUE C
kpasg Ha ampun 2022 1. (41 267.8 muH. eBpo, 48.8% ot BBII). B kpas ma ampun 2023 r.
Kpamxocpounume 3advaicenus ca 7 707.7 mnn. eBpo (17.3% ot 6pyTtHUMS abaT, 8.5% oT BBII) n
ce ysennuaBaT ¢ 88.7 muH. eBpo (1.2%) cmpsamo ampun 2022 r. (7 619.1 mun. eBpo, 18.5% ot
aenra, 9% ot BBII). [Jwerecocpounume sadvasicenus Bp3mmzar Ha 36 751.5 muH. eBpo (82.7% ot
opytaus aear, 40.7% ot BBII), xato ce moBumasat ¢ 3 102.8 muH. eBpo (9.2%) cpsiMo kpast Ha
ampun 2022 r. (33 648.7 maH. eBpo, 81.5% ot awira, 39.8% ot BBII).

JAHBYEH PUCK

Ot omnpezessnio 3HaYeHHE 32 (GUHAHCOBHS PE3YJITAT HA KOMIIAHUUTE € 3alla3BAHETO Ha TEKYIIUS
JaHbueH pexuM. Hsma rapanius, 4ye JaHbYHOTO 3aKOHOATEIICTBO, KOETO € OT MPSKO 3HAUEHHE 3a
JeiHocTTa Ha J[pyKkecTBOTO, HAMA J1a Objie H3MEHEHO B MOCOKA, KOATO Ja JOBEJE 10 3HAYMTEITHH
HETPEIBUICHH Pa3XOJd M CHOTBETHO 1a Ce OTpa3d HeOMarompusTHO HAa HEropaTta mnevanoa.
Cuctemara Ha JaHBYHO oOnarane B Brirapust Bce olle ce pa3BuBa, B Pe3yiTaT Ha KOSTO MOXeE Ja
BB3HUKHC MPOTUBOPCUMBA JaHbYHA IMPAKTHUKA.

BJIMSIHUE HA
CBHBUTUSITA B
VKPAUHA U
MOCJEQULIUTE
OT COVID-19

BrcokoTo HHBO Ha HECHUTYPHOCT, ChYETAaHO CHC 3HAYMTENIHO MOBUIIABAHE HA BOJATHIHOCTTA HA
razapuTe Ha LEHHU KHIbKa npe3 2022 r., BolHaTa B YKpaliHa, BUCOKUTE Pa3XOAU 32 CYpPOBUHU U
eHeprus B EBporma, mokayBaHETO Ha JIMXBEHWTE MPOLEHTH W MPEMHHABAaHETO KbM IOJMTHKA HA
W3TETVITHE Ha CBPBX-IMKBUAHOCTTA OT CTpaHa Ha [EHTPAJHUTE OaHKM, OrpaHHYaBa
MKOHOMMYECKHS PACTEX, KOETO ILE MPOABIKM KaTo TeHAaeHuus u npe3 2023 r. Beuuku te3u
(baxkTopH 11Ie TOBIUSAT OTPULIATEIHO HA TJI00ATHOTO ThPCEHE, MOpPaIy KOETO OUYaKBaHUATA ca Ja €
HAJIAIE CaMO YMEPCH pacTex 3a riobanHaTa MKOHOMHUKA mpe3 2023 r. ['eonoMUTHUCCKUAT PUCK
MOXE Jla HaMaJId MKOHOMHYECKHS PAacTek M B KOMOHMHAIMS C IMOTEHLWada OT Bb3/ACHCTBUETO
BBPXY IICHUTE Ha CYpOBHHHUTE M HApacTBaHETO Ha MPOTEKIHMOHHM3MAa MOXE Ja MMa CEpPHO3HHU
OTPHIATENIHH MOCIEANIH 32 OOLIMTE NKOHOMUYECKH U OaHKOBH JIEHHOCTH.
[IpuunHa 3a 0e3MOKOHCTBO M HETaTHBHO NMPOSBJICHUE BBPXY JEHHOCTTa HAa HAKOM MKOHOMUYECKU
CyOeKTH M TIpe3 TeKYLIOTO TPUMECEUne MPOIb/DKABAT JAa BKIIOUYBAT:

- BoHHaTa B YKpaiiHa;

- TpoIBIDKaBamIM THProBcku mpobimemu mexay CAILl, Kanaga u Kutaii, ¢ moTeHIuam=HO

OTPHIIATEITHO BB3/ICHCTBIE BHPXY BEPUTUTE 32 JIOCTABKH;
- Hecerimacue c TaBaHa Ha (QenepanHus aenar Ha CAILl, koero Moxe aa NPUIMHU
HecTaOMIIHOCT Ha CBETOBHHUTE Ia3apH;

- HapacTBallI¥ 'PaXJaHCKH BBJIHEHHS U aKTUBH3bM B CBETOBEH MaInaob;

- Halpe)KeHue B biu3skus u3Tok.
Ot Havanoro Ha 2023 r. ro6ajgHaTa MKOHOMHUKA € M3IIpaBeHa Ipex Habop OT PHCKOBE, KOWUTO
M3IMJIeXKIAT €IHOBPEMEHHO HOBM M J00pe mo3HaTH. CBETBT € W3MPaBEH IIpe] PUCKOBE KaTo
uHpIanus, BUCOKM IIEHW Ha TOpUBA M PECYpPCH, THPrOBCKH BOIHHM, M3THYaHE HA KallUTajld OT
HOBOBB3HHUKBAIIUTE Ma3apH, IIUPOKO PA3MPOCTPAHEHW COLMAIHU BBIHEHUS, I'€ONOJIUTHYECKa
KoH(poHTanms. PuckoBeTe ce 3acuiBar, NpeABHJ OYAKBAHMTE HEYCTOWYMBM HMBA HA IBITa,
CHUYETAHO C HUCHK PACTEK, HUCKHU III00aTHI MHBECTHIIUH U JIeTII00aIn3anusl.
B cBoit nokmam 3a rnoGamHuTe prckoBe mpe3 2023 1. CBETOBHHAT HKOHOMUYECKH (OpyM
MIPeAyTpeXk/1aBa, 4e pa3xoquTe 3a KHUBOT IIe JJOMHUHHPAT IJIO0ATHUTE PUCKOBE IpE3 CIeIBalIiTe
JIBE TOIMHH, TOKAaTO €()EeKTHT OT HEYCIIEXNUTE Ha JICHCTBHATA Ha AbPXKABUTE B 00JIaCTTa Ha KIIMMaTa
11e JOMUHHpA MPe3 CIIEBAIIOTO IECETUIIETHE.
Hkonomuueckute mnociemumu or COVID — 19 u BoiiHara B YkpaitHa moBemoxa 0 PSI3KO
HapacTBama MHG(IAMA, ObpP30 HOpPMaIM3WpaHE Ha TMAPUYHUTE IMOJUTHKH, CHUETAHO C HHUCBHK
pacTex W HHUCKM WHBeCcTHHWH. [IpaBHTencTBaTa M HEHTpaTHUTE OAHKM MOTaT Jda ce CONbCKAT C
YHOPHUT MH(QIIAIOHEH HATHCK TIpe3 CIeBaIINTe JBE TOAWHHU, KATO C€ OTYMTA M MOTCHIHAIBT 3a
MIPOABDKUTETHA BOMHA B YKpaifHa, MPOABIDKaBAIINTE 3aTPyIHEHHS BCIICICTBUE HA MMAHAEMUATA U
HMKOHOMHUECKATa BOWHA, CTUMYJMpPAILIU MPEKbCBAHETO HA BEpUraTa Ha JOCTaBKU. Puckosere 3a
BIIOIIABAaHE HA WKOHOMHUYECKUTE MEPCIEKTUBU CBIIO CE OYEepTaBaT KaTo ToyieMu. ['peurHoro
KalnuOpHpaHe MeXy NapuyHaTa U (pUCKaIHaTa IOJIMTHKA 1€ TIOBHUIIN BEPOSTHOCTTA OT JIMKBUIHU
II0KOBE, CUTHAIM3UPANUKY 32 MO-NPOABIKUTENICH HKOHOMUUYECKHU CIIad U JbITOBH 3aTPyAHEHHS B
rinobanen mamab. [IpogekaBamara nH}Ianus, ABMKEHA OT NpEIIaraHeTo, MOXe /1a JI0BEJE 10
crarduanusi, YMATO COLMAIHO-UKOHOMHMYECKH IOCIEeIUIIM MOraT Ja ObJaT TEXKH, MpeIBUI
Oe3npeneeHTHO BICOKUTE HUBA Ha IMyOyumdeH apar. Jlopy, ako HSIKOW MKOHOMHKH IPEThPIAT M0-
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MEKO OT 09aKBaHOTO HKOHOMHYECKO MPHU3EeMsIBaHE, KpasT Ha epaTa Ha HUCKUTE JIMXBEHH MPOIEHTH
ce OuakBa Jja MMa 3HAYUTEIHH IMTOCIEIUIN 3a MPaBUTENICTBaTa, Om3Heca n xopara. Edexrure ot
TOBa IIe OBIJAT YCEeTCHW HAW-OCTPO OT Hail-ysA3BUMHUTE YacTH Ha HACeleHHETO BBB Bede
HECTaOWMITHUTE JABPXKABH, JOTPUHACIUKA 3a HapacTBama OeIHOCT, T1aj], HACHICTBEHHU MPOTECTH H
MTOJTUTHYECKA HECTAOMITHOCT.

[IpaBurencTBaTa IIe MPOABIDKABAT Ja ce COTBCKBAT C OMACHO OanaHCHpaHEe MEXIy 3alfiraTa Ha
roJisiMa 4acT OT FPaKJAHUTE CHU OT MOCTOSIHHO TIOKAUBaIUTE CE PA3XO0/IU 33 KHUBOT U MOCPEIIAHETO
Ha Pa3XoIuTe 3a 00CIy:KBaHE Ha JIBJITA, Thil KATO MPUXOIMTE IIe OBAAT MOJJIOKEHH Ha HATUCK OT
WKOHOMHUYECKH CIIaJ], BCE MO-CIICIICH MPEX0J KbM HOBH CHEPTHIHU CHCTEMHU M MAaJKO CTAOMIHA
reonojuTUdecka cpema. OdepraBamiata ce HOBa HKOHOMHMYECKA €pa MOXE Ja 3aIblI00YH
pasnuuusTa MEKAy OoraTtute W OEIHUTE CTpaHU M Ja OBJC OCHOBA 3a BpBINAHE Ha3aj B
YOBEIIKOTO pa3BUTHE OT JaeceTwieThs. [ eomonuThueckaTa (parMeHTalus Ine [OBeAe IO
TCOMKOHOMHYECKA BOITHA U 1€ YBEIWYH PHCKA OT KOH(PIUKTH MEXKy Pa3InIHA OOJIACTH.
ChImeBpeMeHHO, BOICHUTE HKOHOMUYECKHU TIOJIUTHKY IIe Ce W3IOI3BaT 3a 0TOpaHa, 3a H3TrpakaaHe
Ha CaMOIOCTaTBUYHOCT W CYBEPEHHTET OT CBICPHUYCIIN CH CHIIM. TBH KAaTO TEOIMOJIMTHKATa
Ha/AJeNsABa HaJ WKOHOMHKATA, IO-BEPOATHO € IMO-IBITOCPOYHO HapacTBaHe Ha Hee(heKTHBHOTO
MIPOU3BOJICTBO M HAPACTBAIIH IICHU.

[NokauBaHETO Ha IICHUTE HA TOKA M CHEPTOHOCUTEIIUTE, KOETO CE 3aCHIIA 0COOCHO OTUETIUBO CIC]
PUCK OT uHBa3uATa Ha Pycus B VkpaliHa, Oka3axa HAaTHCK BBPXY €BPOICHCKHUTE MOTPCOUTENH, CIEI IBEC
HOKAYBAHE HA | ronypy Ha kopoHaBHpYC, GIOKMpaHE HA IPOM3BOACTBOTO M IPOGIEMH C TPYAOBATA 3a€TOCT.
gﬁg}?;}?oléﬁlgprﬂ IenuTe Ha eApo HA MPUPOTHUS ra3 ce MOBUIINXA 3HAUUTETHO Tpe3 2022 r., KaTo MOCJIeBaIIOTO
ITA HaMaJICHUC B IL€HAaTa Ha NOpUPOJHHA Ta3 HE KOMIICHCHUpA MNPEAXOAHOTO PA3KO YBCIUYCHUEC.
BonatunHocTTa TMpH IIGHUTE HAa CHEPrOHOCUTEIIUTE CE MOBJIMSA W OT HEOOHYAliHO HUCKHUTE
CKJIaJIOBH HAIMYHOCTH, MOBHIICHOTO TBHPCEHE OT CTpaHAa HA WKOHOMHUKHUTE, H3JHM3allH OT
MaHJEMUSITa ¥ MHHAMAJIHUATE WM IPEYCTAHOBEHU NOCTaBKU OT Pycms. Te3u mporecu BOIAT
HEMUHYEMO [0 TOBHIIaBaHE HA WMH(]IANUATA, KATO eBpOIEHCKaTa MKOHOMHKA € IMOJUIOKECHA Ha
HATUCK OT CBUBAHETO HA MOKyMaTelHaTa CHOCOOHOCT Ha morpeburenute. [lo oueHkH Ha
aHaM3aTOPH CHEprUifHaTa Kpu3a MOKe Ja cBamd 10 1% oT OpyTHHS BBTPEUICH MIPOIYKT, KaTo
BB3/ICHCTBUETO M 1ie OBJC PA3IMYHO B OTJACIHHUTE CTPAHU, & MPABUTEICTBEHATA MOJAKPENa MOXE
Jla HaMaJIi CCPUO3HUTEC HETAaTUBHU MOCICAUIH.
BbB Bpb3Kka C MOCTOSIHHO HapacTBAaUIUTE LIEHH HAa €HEPIUUHUTE PECcypcH ce MpUue U IPUIOKHU
mporpama 3a KOMIICHCAlMd Ha Ou3Heca. (DUHAHCOBHUAT HM3TOYHHUK 3a TE3M KOMIICHCAIMH Ca
npuxoaure BbB (GoHna ,,CUTYpHOCT Ha €JIEeKTPOCHepruiiHaTa cucTeMa’, Ibp)KaBHUTE SHEPTUITHU
Jpy’KecTBa IOJ| IIallkaTa Ha bbiarapcku eHeprueH XONIUHT, KaKTO M JbpykaBHUSA OromxeT. C
MOCJIE/IBAIIO U3MEHEHHE B IIporpaMara npe3 M. 1o 2022 T. ce 3aI05KH [OIIOMAraHeTO Ha BCUHYKH
HEOUTOBH MOTPEOUTENH Ja MPOIBIDKH, KATO HENTa € a & HAMAIAT HEraTHBHUTE TMOCIESIUIU OT
CHIIECTBEHUTE M HEONArompuUsATHU KOJIeOAaHWs Ha IIGHUTE Ha eJeKTpUYeCKaTa CHEeprus Ha
cBOOOIHUSI MTa3ap.

HECUCTEMHHU PUCKOBE

HecucremHnTe pUCKOBE NPENCTABIABAT PUCKOBHU (DaKTOPH CreH(pUIHN KOHKPETHO 3a J[pyKecTBOTO 1
OTpacka, B KOiTO onepupa. Te3u puckoBe MOraT Ja ce pa3ziesiaT B JB€ OCHOBHHU KaTEerOpUU: PUCKOBH (DaKToOpH,
cnennuaHu 3a JIpyKecTBOTO U pUCKOBH (HaKTOPH, CIICHU(PHIHH 32 CEKTOPA.

1. PUCKOBHU ®AKTOPH, CIEIUPUYHU 3A JPYKECTBOTO
Te3n pUCKOBU (GaKTOpHU NPOM3THYAT OT JEHHOCTTa Ha JIPYKECTBOTO M HErOBHUs OW3HEC MOJeN U ca
OIMCAH! B CJIEIBAILNTE MOATOYKH.

OIIEPAIMOHEH PUCK

OnepalnMOHHUAT PUCK MOXKE Jia c€ ONpeAed KaTo PUCK OT 3aryOu B pe3ynirar Ha HeaJeKBaTHU WU
HepaboTel BhTPEIIHN NPOLECH, X0pa Win cbOuTUs. OCHOBHUSAT PUCK € CBBP3aH C B3€MAHETO Ha MOTPELIHU
WHBECTUIIMOHHY peIIeHus], KOUTO Orxa MOTJIH Ja JoBeaaT 10 3aryou 3a Jpy:KecTBOTO, PEeCIEKTUBHO HETOBHUTE
akunoHepu. Makap, ye J[py’>KeCTBOTO MMa 3HAYUTENIECH HATPYIIaH OMHT, B3€MAHETO Ha IPEIIHA MEHUDKBPCKH U
MHBECTUIIMOHHY PELIEHMsS] HE MOXKE Jla c€ OTXBBPJM Kato BepoatHocT. [Ipu ®ewpllneit Ilponspruc AJICUL]
TO3HM PUCK € CBEJICH O MUHUMYM 4pe3 u300pa Ha TpeTH juua mo wi. 27, an. 4 oT 3akoHa 3a JIpy>KecTBaTa ChC
CrieriaaIHa MHBECTUITMOHHA MeNT U apyxecTtBata 3a cektoputusanus (3JJCULIC), KonTo uMaT IBIATOTOTUIICH
OIIUT U eKcHepTH3a B cdepara Ha OM3HEca C MMOTH, KaKTO B OpokepckaTa JEHHOCT, Taka U B MPOEKTHUPAHETO,
MIPOEKTEH MEHUUKMBHT, B CTPOUTENICTBOTO U YIPABICHUETO HA UMOTH.

KPEJUTEH PUCK
KpenutHusar puck e cBbp3aH ¢ HeBb3MOkHOCTTa Ha Pewpllneit [Ipomspruc AJICULl ga n3nnama
HaBpeMe, YaCTUYHO WU ITBIHO 33bJDKEHUATA CH 0 IIPUBIICYCHH CPECTBA.
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JIMXBEH PUCK

JIMXBEHHAT PUCK MPEJCTABISIBA MMOTCHIIMATHUAT HETaTUBEH eeKT BHPXY revanbarta Ha J[pyxKecTBOTO
OT TIOKaYyBaHE Ha Ma3apHUTE JTUXBEHH NpoueHTu. [Ipensua xapakrepa Ha naeiHoCTTa, JpykecTBOoTO (hriHAHCHpa
VWHBECTHUIIMHUTE CU C TPHUBJICUCH 3a€MEH KalUTaJ, KOWTO aKo OBJE C IUIaBall JUXBEH IMPOICHT, I¢ 3aBUCH OT
mazapHara cpena. [Ipm mokausane Ha imxBeHHWTe paBHHMINA, Debpllneit IIpombptuc AJICUL] me renepupa
MOBeYe Pa3XOo/H 3a JUXBH, KOETO IIIe C€ OTpa3d HETAaTHBHO BBPXY Mevandara Ha JpyxectBoTo. [lpn Hy)1a To3n
PUCK MOXe fa ObJie yIpaBisIBAaH Ype3 M3MOJA3BAHETO Ha XCDKHUpAIld (UHAHCOBU WHCTPYMEHTU KAaTO JIMXBCH
cyarl.

BAJIYTEH PUCK

BamyTHus puck Bb3HUKBA 32 JPYKECTBA, KOUTO ONEPUPAT B Pa3JIUYHU CTPAHU W/WIU U3BHPIIBAT CACIKU
B pa3IMyHM BaTyTH. TON MPOM3THYA OT BOJIATMIIHOCTTa HA OOMEHHHTE KypCOBE 3a pa3iIHMYHUTE BATyTH, KOETO
MopaXka PUCK OT €BEHTYAIHH 3aryOW TpW IMpeBallyTHpPaHE B HAIMOHAJTHATa (OTYETHATA) BalyTa, KOETO ce
M3BBPINBA 3a IEIUTE HA ChCTABSIHETO HA (DMHAHCOBUTE OTYCTH HAa KOMIIAHUWTE W TPEJCTABSIHETO Ha TAXHOTO
(hMHAHCOBO CHCTOSIHUE, KAKTO U 3a JIaHBYHU I1CITH.

IIpenBun Hanuumero Ha (QUKCHpaHUS Kypc, KakTo M c orien mpoduia Ha JpyXkecTBOTO, a UMEHHO
WHBECTUpPAHE B OM3HEC MMOTH, TCHEPUPAIITH JIOXO/ OT HAeM — HAJIMYMETO Ha BCSIKAK BB BAJTYTEH PUCK € CBEJICHO
JI0 HyJ1a lopaau (hakTa, 4e BCHYKH TOTOBOPU 3a HaeM (B CETMEHTHUTE O(UC, ThPTrOBCKH U WHAYCTPUATHHU TUTOIIH)
ca JIEHOMWHUpPaHH B eBpo. JlOmycTUMH ca IJamaHus Ha JOTOBOPEHHTE HAEMH B EKBHUBAJCHTHO JICBOBO
M3pakeHHe.

JIMKBUJIEH PUCK

JIukBuaeH puck 3a [pyKecTBOTO NMPEACTABIsABAa HEBB3MOKHOCTTA Ja MOKPHE B CPOK 3aIBIDKEHUATA CH
Mopajay HEJAOCTHI Ha MapHYHU CpeAcTBa. TO3M PUCK ce ympapisiBa e()eKTHBHO upe3 IUIAHHUpAHE U CTPUKTEH
KOHTPOJI Ha BXOISIIATE W M3XOMANIMTE MAPUYHU MOTOLUM W MApUYHU HAIMYHOCTH C el obesledaBaHe Ha
MIPENCTOSIIM IUIAINAHUS, 32 1a HE ¢ CTUra 0 CHTyallud Ha JMKBUIHHW KpU3H, P KOUTO J[py>KECTBOTO 1a HE
MOKe J1a 00CITy’KBa TEKYIIO 33 IbJDKEHUSITA CH.

PUCK, CBbP3AH C TPETHU JIUIIA 110 UJI. 27, AJL. 4 OT 3ICUIIAC (TPETH JIUIIA)

JIpy>KeCTBOTO € 3aJIbJIXKCHO 0 3aKOH Ja BH3JI0KH U3BBPIIBAHE HA CTPOCSIKU M MOOOPEHUS HA EHO HITH
noBeue Tperu juna no wi 27, am. 4 ot 3JCULIC. JpyxecTBOTO MOXKE Ja BB3IOXKUA BOJCHETO H
CHhXPaHSIBAHETO HA CYECTOBOJHA W Jpyra OTYCTHOCT W KOPECTIOHICHIMSA, JCWHOCTUTE MO TOIJIPHKKA H
SKCILToATAIMS HA TPUIOOUTHTE HEIBUKUMU UMOTH, KAaKTO U U3BBPIIBAHOETO HA JAPYTH HEOOXOJAUMU JCHHOCTH
Ha €IHO WJIKM ITOBEYEC TPETHU JIMIIA. B Ttaszu BpPb3Ka, U3IMIBIHCHUETO HAa AOTOBOPHUTE 3abJUDKCHUA OT CTpaHa Ha
TPETHTE JIMIA I OKa3Ba ChIICCTBEHO BIUSHUE BHPXY JCHHOCTTA M (DMHAHCOBUTE pPe3yTaTu Ha J[py:KecTBOTO.
[Ipu nmonbopa wa Tpern muma CJl me ce ppKOBOAM OT JOCETallHaTa WCTOPHS, pemyTaius, npodecrHoHaTHa
KBaJTM(HKALKSA U ONUT HA TPETUTE JIMLA ¥ PHKOBOJHHS UM MIEPCOHAL.

PUCK, CBbP3AH C HECUI'YPHOCTTA IO OTHOIIEHHUE HA OCUI'YPSIBAHE HA
HEOBXO/IUMOTO ®UHAHCUPAHE

To3u puck npousTHYa OT HECUTYPHOCTTA IO OTHOIICHUE HAa Ha0aBSAHETO HAa HEOOXOUMHTE CPEJICTBA 3a
¢mHaHCcHpaHe Ha MHBecTUIMUTE HA EMuTeHTta. [Ipy HEBB3MOXKHOCT 3a OCUTYpsIBaHE HA HY)KHOTO (PMHAHCUpaHE
BCHUYKH TUIAHUPAHW WHBECTHIIMK Ie TpsOBa Jga OBJAT OTJIOXKEHH BBB BPEMETO, JIOKATO CE OCHUTYpST
HEOOXOIUMHUTE CPEJCTRBA 3a (PUHAHCHPAHETO UM, KOSTO OT CBOSI CTpaHa O 3a0aBUiIO pa3BuTHETO Ha EMuTeHTa N
JIOBEJIO JIO0 MPOIyCHATU MOJI3U. J[pyKECTBOTO MOXKE Jia IPOIYCHE pean3upaHe Ha U3TOJHU CACIKU, KOUTO Jia
OBJAT OCHINECTBEHU OT KOHKYPEHTH. ToBa OM MOTJIO J]a MOBIUSIE BPXY OBbACIIUTE MEPCIICKTHBY 32 PA3BUTHE HA
EmuTenTa, KakToO M Ha OYAaKBaHWUTE PE3yNTaTH OT HeroBata neitHocT. C 1en Ja ce MUHMMHU3HPA TO3W PHUCK, I
ObJlc U3BBPIIBAHO CTPUKTHO IUIAHUPAHE Ha OBICIIUTE MHBECTHUIIMM U HYXXJaTa OT (UHAHCUpPAHE, 3a Ja ObaaT
MpearprueMany HaBpeMEHHH JIEHCTBHS 110 OCUTYPSIBAHETO MY, TaKa 4e Jia He ce CTHUra 0 3a0aBsHe Ha JCHHOCTTa
Y TIPOITYCHATH TTOJI3H.

PUCK OT HEJOCTATBUYEH OBOPOTEH KAITUTAJI 3A U3IIJIAIMAHE HA IUBUJAEHTHU

JpyxecTBara chC CIlelMallHa MHBECTUIIMOHHA IIEJ Ca 3aJIbJDKEHH Ja pasnpenensaT moad ¢opmara Ha
quBUACHT MUHUMYM 90% oT mevandara 3a roJguHara, onpejaeiacHa mo peaa va wi. 29, an. 3 or 3JJCULJAC u npu
cria3BaHe Ha M3UCKBaHMATA Ha WiI. 247a ot Teproeekus 3akoH (13). Unen 246, an. 2, . 1 ot T3 He ce mpuiara.
CrnenoBaTellHO, MEHWDKMBHTBT CIIE[IBa CTPUKTHO Jia IJIAHKPA M YIPABIISABA BXOSIINATE M H3XOAAIIUTE TAPUIHU
moTony, taka 4e JlpykecTBOTO Na pasmoiara C JOCTaThYHO MAapHYHHU CPENCTBA, 32 Jla MOXE Jla M3IUIATH
IBJDKUMHS TUBUACHT. EquH oT dakTopuTe, KOUTO OMXa MOTJIM J1a MPEIU3BHKAT MPOOIeMHU C JIMKBUIHOCTTA €
W3MOJI3BAHETO HAa MABITOBO (PMHAHCHUPAaHE, KOETO HATOBapBa JOMBIHUTEIHO KOMIIAHUSATA C (PUKCUPAHU
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IUTALIaHus, CBBP3aHH C OOCIYXBaHETO Ha TO3U AbAr. Jpyr ¢axTop, KOHTO BiHMsie Ha JUKBHUAHOCTTAa ca
B3emanusta Ha @ewpllneit [Iponspruc AJACHL] 1 TOoBa KOJKO YCHEUIHO TO yCIsBa Ja T'M chOMpa. 3a Taszu Len
JPY>KECTBOTO IpHJIara CTpUKTHA U KOHCEPBAaTHUBHA IIOJIMTHUKA IIPU YNPABICHUE HAa B3eMaHUATA. Y IPaBICHUETO
Ha MMOTUTE BKJIOYBA U aKTUBHO YIIPaBJICHUE HA OTHOIIEHMSTA C HaeMaTelUTe Ha IPUTEKaBaHU OT
JpyXecTBOTO MMOTH W TpW HyXIa B3eMaHUATa OT HaeMmareiuTe e ObAaT KOMICHCHPAaHU IOCPEACTBOM
HINYHUTE TapaHLuH 32 10OpO M3MbiIHEeHUE (0aHKOBU TapaHIMM, IEHNO3UTH WIX APYTH, KOUTO Ca NPEABUICHU
KaTo BB3MOXHOCT B JIOTOBOPHHUTE OTHOIIECHUS), KAKTO M CBOEBPEMEHHA 3aMsiHa Ha HaeMarTelld, KOUTO OaBsT
HAaeMHH TJIaIlaHus.

PUCKOBE, CBbP3AHU CbHC CK/IIOYBAHE HA CAEJKHU CbC CBBP3AHU JIMIA,
YCJIIOBUATA HA KOUTO CE PA3JIMYABAT OT TASAPHUTE

To3u puck ce u3passBa B CKIIOYBAHETO HA CICIKU CbC CBbP3aHU JIMLA, KOUTO CE CKIIIOUBAT IIPU YCIOBUS
pPa3IMYHU OT IMa3apHUTE, KOETO MOXKe 1a JOBEIe N0 3aryOW W ApYru meTH 3a JpyKecTBOTO, peCHeKTHBHO
HErOBHTE AaKIMOHEpH. MEHWIKbPHUTE IIe CHa3BaT 3aKOHWTE W HaW-IOOpPUTE TPAKTHKH 3a pa3KpuBaHE U
n30srBaHe Ha KOH(MJIMKT HA WHTEPECH, a IPU Bh3HUKBAHE HA TaKbB — Jia TO PA3KPHUAT CBOSBPEMEHHO 0 HAYWH,
JOCTBIICH 32 HHBECTUTOPHUTE. AKO ObJie pa3KpUT MOTCHUUATEH KOH(DIUKT HAa MHTEPECH OT CTpaHa Ha HIKOH OT
wieHoBere Ha ChBeTa Ha MUpEKTopHuTe Ha JlpyKeCcTBOTO, CHUIUAT € ATBKEH Ja C€ OTTEeTIH OT JUCKYCHUTE U
B3UMAaHETO HA PEIICHUE OTHOCHO JAJIEHUS Ka3ycC.

Karo ny6mmuno apysxectBo @ebpllneit [Iponspruc AJICUL] creapa na ca3Ba 3aKOHOBUTE U3UCKBAHUS
3a CHENKW ChC CBBpP3aHH JHUIA W Ja TOJY4YH OBIACTSABaHE OT OOMmMOTO ChOpaHWE Ha JAPYKECTBOTO 3a
OCBIIIECTBABAHE HA CJENKH, momagamy B ooxsara Ha wi. 114 ot 3IIIILK. Ilpu B3emanero Ha pemieHHE IO
CIEJIKU ChC CBBP3aHH JIULA, 3aMHTEPECOBAHUTE JIMIIA HE MOTAT Jja YIIPaKHABAT IIPaBOTO CH HA IJIAC.

PET'YJATOPEH PUCK

JpyKecTBOTO OCBHIIECTBsIBA JACHHOCTTA CH B CHIJIHO peryjdpaHa cpefa, IMpelBUll KOETO € BBH3MOXKHO
BCIICJICTBME M3MCHCHUE B HAIMOHAIHOTO HJIA €BPOICHCKOTO 3aKOHOIATENICTBO, Ja C€ YBEIUYAT Pa3XoIuTe 3a
cmia3BaHe Ha ONpeelieHH M3MCKBAHUS WU Ja OKaxke Mpyr edekT BhpXy AeriHoctTa Ha [lpyxecTtBoTto. Bupxy
neitHocTTa Ha J[py»KeCTBOTO OKa3BaT ChIECTBCHO BIMSHUE, KAKTO 3aKOHOATEICTBOTO B 00JIacTa Ha ThProBUsITA
¢ uennuk Hwka (SIIIHK, 3ACHULIAC, napendou na KD®H wu eBpomelicku periaMeHTH U Jp.), Taka U
3aKOHO/IATEJICTBOTO, PETYJIMPAIIO CTPOUTEICTBOTO M TOKYIKO-TIpojak0aTa Ha HENBIKUMH UMOTH (3€MH U
Crpaji, BKIIOYUTEITHO 000COOEHW YacTH OT CTpajf), MPEABHA KOETO Pe3KH MPOMEHH B 3aKOHOMATEICTBOTO
MOTaT Ja 3a0aBsAT W/WIM OCKBIAT OTICIHM MPOEKTH Ha JIpy)KecTBOTO WM Ja OTKaxar EMuTeHTa OT
WHBECTUIIMOHHN HaMEPEHUSI.

PUCK, CBbP3AH C YIIPABJIEHUETO HA EMUTEHTA

[Ipomsaa B cheraBa Ha CJI ce ochiecTBsiBa enuHCTBEHO ciien perenue Ha OCA, KOSTO TpOMsSHA €
BB3MOXKHA JIa C€ OCBIIECTBH cliel] oJo0peHne Ha kaHauaara 3a wied Ha Cll or KOH. Hangzopa crpuktHO ciienu
3a M3MBJIHEHNE Ha W3WCKBAHMUATA KbM KaHIuAaTuTe 3a wieHoBe Ha CJ] W mpu KOHCTaTHpaHW HECHOTBETCTBUS
OTKa3Ba Ja O0J00pW CHOTBETHHMS KaHIWIAT, KAaTO IO TO3M HA4YMH B MaKCHMajiHa CTEIECH Ce 3alllUuTaBaT
WHTEPECUTe Ha aKIMOHEpHTE B J[py»KeCTBOTO.

PUCK, CBbP3AH C MNPUBJIUYAHE U 3AABPKAHE HA KBAJIN®OULIUPAHU KAJIPU

HeitnoctTa Ha [pyxecTBoTo € crienuduyna u o Bimzanero B cuia Ha 3JJCULJIC 3akoHOoaaTENCTBOTO
MIpeBIDKAAINE IIsUT1aTa JAEWHOCT Jia Ce OCBIIECTBsABA Ype3 OOCITYKBAIIUTE JIPYyXkKecTBa (cera TPETH JHIA MO UL
27, an. 4 or 3JCUIC), npensua koeto JJCHUIl He Ha3HayaBaxa kBanuduiupan nepconan u3pbH CJll u
TUPEKTOpa 3a BPB3KM C WHBECTHUTOpUTE. PHCKBT, CBBp3aH ChC 3aBHCHMOCTTA OT CIYXHTEIUTE € I0-CKOpO
CBBp3aH C AelHOoCTTa Ha aunara rno wi. 27 an. 4 ot 3JJCULJC 1 nponstrya OT HEJOCTUTA HA Ma3apa Ha TpyJa
Ha olpeJesieH! KBaM(HUIMPAaHU paOOTHHULIM, BKIIOUUTEIHO U TEXHUUYECKH JTULa. OTAEIHO, ChILIECTBYBA U PUCK
OT HEJIOSTHO TIOBEJCHHE Ha CIYKUTENIH, a HWMEHHO OOY4YeHHM CIYKUTEeNd Ja MpeKpaTAT pabOTHHUTE CH
B3aUMOOTHOIIEHUs ¢ aunara no wi. 27 an. 4 or 3JCULJC. B TakbB ciyvaii, nunata mo wi. 27 an. 4 ot
3ACULAC mie ce HyXaae OT BpeMe 3a TSIXHOTO 3aMECTBaHe.

2. CNNEIIU®UYHN PUCKOBH ®AKTOPH 3A OTPACBHJA, B KOUTO EMMUTEHTHT
OIIEPUPA

PUCK OT CUJIHA KOHKYPEHIIUSA

Cren cnoxxnata 3a uMoTHUS nasap 2021 r., 2022 r. ce odepTaBaiie KaT0 MHOTO ONTHMUCTHYHA KaTo
pe3yaTat, npeaBuj 3atuxBaHeTo Ha manaemusTa or COVID-19. B pesyarar oT oTnajaHe Ha MNPUIIOKEHUTE
MPOTUBOCTIMACMHUYHN MEPKU KyIIyBauuTe Ha OM3HEC UMOTH — O(UC TUIONIN U TYPUCTHUYESCKH HMOTH C€ OYaKBaIlle
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Jla ca Bce MO-aKTHBHH, a 3aCHJICHAaTa KOHKYPCHIHS TIPH MpeUlaraHeTo 1a Ob/ie HamaleHa, KOeTo Ja JIOBEIe 10
MOBUILICHNE HA HACMHHUTE HUBA, HA KOUTO CE€ OTJaBaT OM3HEC UMOTH.

IIpe3 2022 r. *KUIKIIHATE UMOTH U 10 HSAKbJC BaKaHIIMOHHUTE MMOTH IPOIb/DKaBaxa Jia ce pajBaT Ha
3aCHJICH MHTEpeC OT CTpaHa Ha KyIyBayHTe, KaTo 3a MbPBUTE CE OTYUTA U PBHCT HA CPETHUTE [ICHH. 32 BTOPHUTE
I00pHTE BECTH Ca, 4e OBJIrapuTe OT CTpaHaTa U 4y>KOWHA MPaBAT MMOBEYE OrJICIU M KyIyBaT KaKTO HOBH MMOTH,
Taka M OT BTOPUYHHMS Ma3ap OT MPENpoAaKOU Ha UMOTH COOCTBEHOCT Ha Uy)KAM rpaxaaHu. M30yxHanara HOBa
KpH3a C BOCHHUTHU JICHCTBUS B YKpaiiHa 00bpHA TEHICHIMATA, HECUTYPHOCTTA MPE/l YEPHOMOPCKHUTE KypOPTH €
CBIICCTBEHA, IOIMBJIHUTEIHO HEraTHMBHO CE OTpa3siBa M PbCTa HAa IICHUTE HA CHEPrONPOAYKTH, TOPHBa M
XPaHUTEIHU CTOKHM, KaKTO M OYaKBaHMATA 3a HMH(IIAIMs, NOKAaYBaHE HA JIMXBH M 3aTsAraHe Ha KpeauTHATa
aKTUBHOCT Ha OAQHKUTE B CTpaHaTA.

JIMKBUIHOCT Ha TMa3apa Ha BaKaHIMOHHHTE HMMOTH B bbirapus ce YCIOXKHH 3HAYMTEIHO Mpe3
HacrosimaTa 2023 ron., kKaTo Makap Ja ce 3ama3y uHTepeca kKbM UMOTH Ha JlpyxkectBoTo B Cozomoin, bancko u
YepHOMOpeEL, MMOKAYBAHETO HAa JIMXBUTE W 3HAYUTENHHS pa3Mep Ha HMH(IAIMATa 3HAYMTEIHO 3aTPyAHsBA
KPEAUTHUPAHETO, & OT TaM U CICJIKHUTE C HEABWKMUMH UMOTH. ChIEBPEMEHHO BOCHHUTE ACHCTBHS B YKpaiiHa He
caMo He Ce MPEYCTAaHOBHXA, HO M CE OXKECTOYMXa JIO CTEINEH CTPAHUTE Jia HE PasrIIeKAAT MPErOBOPHTE KaTo
BapuUsHT 3a ypekaaHe Ha KoH(uukTa. KoeTo HeMHHYeMO BOJM J0 PsA3KO HamajisBaHE Ha HMHTEpeca KbM
YEPHOMOPCKHUTE BAKAHIIMOHHH MMOTH, TOBHIIABaHE HAa KOHKYPEHIHATA Ha NpPEAJaraHuTe MMOTH, ChOTBETHO
CIaj Ha [ICHUTE Ha BAKAHI[MOHHUTE UMOTH.

PUCK, CBbP3AH C HAMAJIABAHETO HA PASMEPA HA HAEMUTE

OcHoOBHaTa 4acT OT Hpuxoxure Ha Jlpy’KecTBOTO ca OT HaeMH Ha HEABWXHMU HMOTH, KOHTO ca
3aBHCHMH OT PaBHUILETO Ha HAEMUTE B KOHKPETHHsI CETMEHT Ha Ma3apa Ha HeIBHXUMH UMOTH. CienoBaTenaHo,
HaMaJIeHHE Ha HaeMHHUTE PaBHHUILA 1€ CE€ OTPa3u HEraTUBHO HA MPUXOIUTE Ha JpyKeCTBOTO, PECIIEKTUBHO Ha
HeroBara mnedanba. [Ipu paBHM Ipyru ycioBus, TOBa IIE€ OKa)kKe€ HETaTHMBHO BIMSHHE BBPXY pa3Mepa Ha
MapUYHUsS TUBUACHT, U3IUIAIIAH OT APYXKECTBOTO. [Py ECTBOTO ce CTpeMHU Ja Hamalld pUCKa OT MOTEHIIHATHO
HaMaJleHWe Ha HaeMHHTE paBHHILA Ha MPUTEKaBaHUTE OT HErO0 MMOTH 4pe3 CKIIOYBAHETO HAa CPEAHOCPOUHU
JOTOBOPH 3a HA€M U JTUBEPCU(PUKALMSI HAa HHBECTHULUUTE B PAa3IMYHU CETMEHTHU Ha Ia3apa.

PUCK, CBbP3AH C THBECTUIIUUTE B HEJABUKUMHU UMOTHU

HemmwxumuTe MMOTH ce KaTe€ropu3upar KaTo IO-HEIMKBUIHM AKTHUBH, 32 KOMTO € XapaKTEPHO, ue
CHIEJIKHUTE C TSIX CE€ OCBIIECTBSBAT MO-TPYIHO, OTHEMAT [I0OBEYE BPEME U Ca ChII'BTCTBAHU OT CPABHUTEIHO BUCOKH
TPAaH3aKIIMOHHU PA3XO0au. CHCZ[OBaTCJIHO OCHOBHUAT PHUCK 3a BCMYKHM YYAaCTHHMIHM Ha TO3U I1a3ap, BKIIFOUYUTCIIHO
@eppllneit [Ipomsptic AJICHUL, e cBBp3aH ¢ BepoOATHOCTTAa OT pealu3WpaHe Ha 3aryOM B cCiydail Ha
He00X0UMOCT OT OBp3a mpoaaxOa Ha akTUBH. OCBEH TOBa MOpaau ciabaTa JIUKBUIHOCT HAa TO3H KJIAC aKTHBH,
Jpy>kecTBOTO pa3nosara ¢ OrpaHUUCHU Bh3MOXKHOCTH 3a IIPOMsHA B MOpT(deiiya cu OT HEABUKUMH UMOTH U TI0-
TPYZHO MOXE Jla I'0 IMPECTPYKTypHpa IpHU HyXJa BCIEICTBHE HAa BB3HUKHAIA IIPOMEHH B MKOHOMHYECKHUTE,
MPaBHUTE, MOJIUTUYECKUTE U APYTH yciaoBus. ToBa OT CBOS CTpaHa MOpPaKAa PUCK OT peaju3HupaHe Ha 3aryou
KaTro HsAMa rapaHuus, 4e JpyXecTBOTO IIe ycCIee CBOEBPEMEHHO [a MpojaaZe HEeIBM)KUMH HMOTH WJIH 4e
MpoaYKHATA UM IIeHa II1¢ HaIBUIIIaBa IIeHaTa Ha TAXHOTO MpUI00uBaHe.

MeHUIKMBHTBT Ha JIPY>KECTBOTO YIIPABIIsiBA aKTUBHO TO3M PUCK Ype3 BHUMATEJICH NoA00p Ha UMOTHTE,
KOUTO Ja pa3BUBa M NpojaBa/oTnaBa mox aHeM. [pyr dakrop 3a pedyKuusi Ha PUCKBT € KOHTPOJIA BBPXY
W3ITBITHEHNETO Ha BB3JIOKEHUTE MPOEKTH, KaKTO M MpEeJJIaraHeTO Ha BUCOKOKAYEeCTBEH NMPOJYKT Ha KpailHHUTe
xmentu. Oewpllneit [Mponsprrc AACHUILL rpagu ABATOCPOYHM KOHTAKTH C BCUYKUTE CH KIUEHTH U TI0 TO3H
HAYMH Ce CTPEMH J1a MUHUMH3Hpa pUcKa OT 3aryou npu 0bp3a npogaxoa.

PUCK, CBbP3AH C IOBUIIABAHE HA 3ACTPAXOBATEJIHUTE ITPEMUHA

JpykecTBOTO 3acTpaxOBa IPUTEKABAHUTE OT HEr0 HMMOTH. YBEIMYABAHE HA 3aCTPaxOBATEIHUTE
MIPEMHH 33 HEABM)KUMHU UMOTH TIPY PABHU JPYTH yCIOBHS 1€ C€ OTPa3H HETaTUBHO Ha (DMHAHCOBHSA pPe3yJITaT Ha
Oenpllneit [Ipomsptuc AJICULL. Ilopamu OTHOCHTETHO HHMCKHS pa3Mep Ha Te3W Pa3xold, PaBHUIICTO Ha
3aCTpaxoBaTEIHUTE MPEMUU IIIe¢ UMa MUHUMAJCH ePeKT BbpXy oOmara moxomHoct Ha JlpyxkectBoto. C 1en
KOHTPOJIUPaHE Ha Pa3XOJUTe 3a 3acTPaxOBaTEeHU MPEMHH, MEHUKMBHTHT THPCH ONTUMAIHH OQEpTH IO
OTHOLIEHUE HA 3aCTPAaXOBATEJIHO IMOKPUTUE U pa3Mep Ha 3aCTPaxoBaTESHA NPEMUs, KaTo 3a LEJITa € Bb3MOXKHO
J1a TI0JI3Ba YCIIYTHTE Ha 3aCTPaxoBaTeTHH OPOKEPH U areHTH.

PUCK OT 3AI'YBU, HEIIOKPUTHU OT 3ACTPAXOBKU

JpykecTBOTO 3acTpaxoBa MPUTESKABAHUTE OT HETO HEABMKUMH WMOTH B CHOTBETCTBHE C OOMYaifHATa
OmaropasymMHa TpakTHKa B crpaHara. CwimecTByBar, o0ade, pPHCKOBE, KOUTO HE C€ IOKpUBAT OT
3aCTpaxOBaTEeIHUTE KOMIIAHUU WJIM YHETO 3acTpaxoBaHE IO JEHCTBUTEIHA CTOMHOCT Ha HUMYIIECTBOTO €
WKOHOMUYECKHA HEOMPABIaHO IMOPAJAW BHCOKHTE IMPEMHUH, KOWTO CJIE€IBAa Ja C€ 3aruiatar (Hamp. PUCK OT
TEPOPUCTUYCH aKT). AKO MPOM3TEKAT BPEIU OT 3aCTPaxOBaTEHO CHOMTHE HaJ 3aCTPAaXOBATEIIHOTO MOKPUTHE,
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®enpllneii [Iponrsptuc AJICUL mie nperbpru 3aryOu, KOUTO MoraT Ja ObJaT 10 pa3Mepa Ha WHBECTUPAHUS B
CHOTBETHHS HEABWKMM MMOT KamuTall, Kato [Ipy>KecTBOTO Ie MPOABIKHU Ja Oblie 3aIBbJDKEHO MO €BEHTYaTHO
M3TETJIICHUTE 3aeMH 3a MPUA00MBaHETO Ha WMoTa. [lopajy HEMPHIBUANMOTO €CTECTBO HA PHCKA, CHIUAT HE
MOKe Jia ObJie yIpaBIIsBaH.

BJIUSTHUE HA CHbBUTHUSITA B YKPAVHA BBPXY JEHMHOCTTA HA IPYKECTBOTO

Ha 24.02.2022 r. pyckara apMusi ataKkyBa YKpaifHa, KaTO HaHeCe PaKeTHU yJapy MO BOCHHH OOEKTH U
JIETHIIA B HAKOJKO IPajia Ha TEPUTOPHUSTA HA CTPaHATa, KaTO BOGHHHUTE ACHCTHBS MPOABJIBAaBaT U KbM JaTaTa Ha
CbCTaBsiHE Ha TO3M OT4eT. BoiiHata B YkpaiiHa 3amodHa B MOMEHT, KOTaTO CBETOBHAaTa MKOHOMHKaTa Oele
3alMovHaja Ja M3u3a OT 3/paBHATa KpH3a W IOBEYETO OYaKBaHWS OsfXa 32 BH3CTAHOBSBAHE W IOCTEIIEHHO
ycrnokosiBaHe Ha uHQuanusaTa. CrOutHuaTra OT Kpas Ha M. QeBpyapu 2022 r. obaye ngoBemoxa 0 PbCT Ha
uH}anusTa B 1sU1a EBpona, K0eTo JOMBIHUTENHO 3a0aBH HKOHOMHYECKHUAT PACTEXK, KOUTO IIe Ce OKake MHOTO
MMO-HUCHK OT OYaKBaHOTO. BoliHaTa noBesie 10 3HAYUTEIHO IMOCKBIIBAaHE HA HAKOM CYpOBWHH, KaTO CE CTUTHA H
0 HEJAOCTHUT Ha HAKOW OT TSX 3apaj iy CAaHKIMHTE W MPEKbCHATUTE BEPUTH Ha JocTaBkuTe. Haii-chimecTBeHUTE
noTeHIHATHU eeKTH Osxa B eHepreTHKara, KbAETO 3aBHcUMOCTTa OT Pycus e 3Haumrenna. [loBuimaBane Ha
LEHUTE Ha EHEeprusTa BIHse MNPAKO M HEraTUBHO BBPXY HMKOHOMHYECKaTa aKTUBHOCT Ha EBpoma, Karo
MOCTEANIINTE 3acsraT IIOYTH BCHYKM WKOHOMHYECKHM CEKTOpH. BoifHaTa Biuse OTPHUIATETHO Ha
WHBECTUIIMOHHHUS KJIMMaT B PErOHAa U TIOHE B OJIM3KO OBbeIIe MOXKE J1a C€ OYaKBa MHBECTUTOPHTE 1a ObAAaT Mo-
BHUMATEJHU U B PE3yJITaT HAMHPAHETO Ha (MHAHCHpaHE Jja CTaHe MO-TpyAHO. Ha To3u eTam oT KOoH(IUKTa He
ce 3a0emnsA3BaT MpPU3HAIM Ha MOHIDKAaBaHE HAa KOH(QPOHTAIMATA, KOETO B OIIE IMO-TOJSMa CTENEH BH3/ICHUCTBA
HEraTHBHO HA NKOHOMHYECKHS pa3Tek. JHAUMTENHATA HATpyHaHa WH(IAMI BOAX 10 MOBHUIIABAHE HA JTMXBUTE
M0 KPEOUTHUTE, KOETO JOIBIHUTEIHO BB3MPEMATCTBA HOPMAIHOTO KPEIUTHPAHE W CHCIKUTE C HEIABIKUMH
nMotH. BoliHaTa o0xBaia U ceBepHaTa akBatopus Ha YepHO MOpe, KOETO IOMBIHUTEIHO Ch3/]aBa OMIACHOCTH H
MPEYKH KbM YEPHOMOPCKHS TypU3BM II0 HAIIETO KPanOpexue, a OT TaM CEPHO3HO 3acTpalraBa ()MHAHCOBHUTE
pesynratu Ha @ewpllneit [IponspTuc AJJCHULI.

V. BJHUSHUE HA TMPEJICTABEHATA HWH®OPMALUMA 3A JEMAHOCTTA HA
®EBPILIENA MPONIBPTUC AJICUL] BbPXY PE3YJITATUTE BbB ®UHAHCOBHUSA OTUET KbM
30.06.2023 T

AKIHMOHEpHUAT KanuTain Ha JlpyxecTBoTo € B pazmep Ha 78 545 400 n.., pasnenen B 78 545 400 Gpos
OOMKHOBEHH, TIOMMEHHH, OC3HAIMYHU aKIIMH C TPAaBO Ha TJac.

Kem 30.06.2023 r. mpuxoaure oT mpomaxkba ca B pa3mep Ha 4 711 xmn. nB. 3a cpaBHEHHE ¢
aHanoruyHusa nepuox Ha 2022 1. 1py>KeCTBOTO € 0Tuelsio 5 245 Xuil. JieBa NIPUXOAH OT AEHHOCTTA.

Tabauya Ne 5 (B xu. 1B.)

nPuxoan 30.06.2023 H3MeHeHHe 30.06.2022
A. Ilpuxoau ot AeiiHOCTTa %
1. Tlpoaykuus 538 -74,54% 2113
2. Crokn 14 -65,85% 41
3. VYcuyru 4142 34,00% 3091
4. Jlpyru 17 100,00% 0

06110 3a rpyma I: -10,18%

OO0mo pasxoauTe 3a JAeHHOCTTa ca Ha cTodHOcT 3447 xwiu. nB. npu ordereHu 3 670 xwi. JB. mpe3
aHanornyaus nepuon Ha 2022 r.
Tabruya Ne 6 (6 xun. nB.

%

PA3XOIH 30.06.2023 30.06.2022
H3MEHEeHHe
I. Pa3xoau no nKOHOMMYECKH eJieMeHTH
1. Pa3zxoau 3a MaTtepuanu 36 -32,08% 53
2. Pa3zxoau 3a BbHIIHU YCIYTH 1756 95,55% 898
3. Pa3xoau 3a aMopTU3aLuu 430 15,90% 371
4. Pa3xoau 3a Bb3HArpasKICHUs 83 18,57% 70
5. Pa3xoau 3a ocUrypoBKU 8 14,29% 7
6. banancoBa cTOHHOCT Ha IpOJia/IeHN aKTUBH (0€3 MpoayKIHs) 481 -70,58% 1635
7. I3MeHeHue Ha 3a1acuTe OT MIPOAYKIUS U HE3aBbPILIEHO IPOU3BOJCTBO 0 0,00% 0
8. lpyry, B T.4.: 283 -11,29% 319
1. Pa3xoau mo NKOHOMHYECKH €JIEeMEHTH 3077 -8,23% 3353
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%

PA3XOJIH 30.06.2023 ‘ 30.06.2022
H3MeHeHue
I1. ®uHAHCOBH pa3xoamn 370 16,72% 317
B. 0610 Paszxonu 3a aeifHocTTa 3447 -6,08% 3670
B. Ileuan6a /-3ary6a ot geiiHocTTa 1264 -19,75% 1575
I'. O6mo pasxoau (b+ III +IV) 3447 -6,08% 3670
M. Tleuaioa npeam odiarane ¢ JaHbIH 1264 -19,75% 1575
E. Ileuan6a caen obuaaraue ¢ ganbiu (I - V) 1264 -19,75% 1575
7K. HeTHa neuasioa/-3aryda 3a mepuoaa 1264 -19,75% 1575

KoM 30.06.2023 r. oTyeTeHHAT HeTeH (UHAHCOB pe3ynTar e nedanda B pazmep Ha 1 264 xum. nB. mpu
orgereHa kM 30.06.2022 r. mevanba 1 575 xn. nesa.

Tabnuya Ne 7 (8 xun. is.

IMoxa3aTenu B XHJ1. JIB. 30.06.2023 nsMeofelme 30.06.2022

Ipuxoam ot geifHoCcTTa, B T.4.: 4711 -10,18% 5245
- Hernu npuxoau OT mpoaaxOu Ha npoayKist ( B T.4 aapTaMeHTH) 538 -74,54% 2113
- Ipuxoau ot nmponaxOu Ha CTOKH (003aBeXkIaHE allapTAMCHTH ) 14 -65,85% 41
- Ilpuxoau ot ycnyru 4142 34,00% 3091
- Jpyru 17 n/a 0
Pa3xoaM 110 HKOHOM. €JIEeMEHTH 3077 -8,23% 3353
DuHAHCOBH pPa3xoau /6e3 pa3xoan 3a ode3neHKa/ 370 16,72% 317
Oomo Pa3xoau 3a aeiiHocTTa 3447 -6,08% 3670
dDunaHCOB pe3yJaTar 0e3 00e31eHKH 1264 -19,75% 1575
006110 AKTHBH 138192 40,80% 98 147
OCHOBEH KamuTaJI 78 545 60,15% 49 045
HetHa croiinoct Ha akTuBuTe (HCA) 103 538 47,98% 69 968
HerHa croiinoct Ha 1 akuus 1,32 -7,60% 1,43

K®M Kkpast Ha oT4eTHHS Nepro]] 00IIaTa CyMa Ha aKTHBUTE Ha JIPYKECTBOTO Bb3nu3a Ha 138 192 xu. nB.,
cripsimo otderHara ctoitHocT kM 30.06.2022 r., xorato cemuTe ca B pa3mep Ha 98 147 xuit. 1.

Tabnuya Ne 8 (6 xun. 18.)

AKTHUBHA 30.06.2023 % usmenenne  30.06.2022

A. HETEKYIIN AKTUBA 96 427 38,73% 69 508

I. imoTH, MaIIMHU, ChOPHKEHHS 1 000pyABaHE 20315 222,77% 6 294
1. UHBeCTHIIMOHHH UMOTH 76 112 20,40% 63 214
b. TEKYIIIU AKTUBH - Bcuuko 41765 45,83% 28 639

1. MaTepuanuu 3amnacu 33 396 50,29% 22 221
II. ThproBckH M JAPYTU B3eMaHUsI 3017 576,46% 446
I11. ®rHaHCOBU aKTHUBHU 0 0% 0

IV. Ilapu4Hu cpecTBa U MAPUYHU €KBUBAJICHTH 5 352 -10,38% 5972

OBIIO AKTUBH xbM 30 1oun: 138 192 40,80%

CroiiHocTTa Ha cobcTBenus kanutan e 103 538 xuu. 7B. u ce yBenuuasa ¢ 47.98 %, B cpaBHEeHHUE C Ta3u
kbM 30.06.2022 r., koraTo e B pa3mep Ha 69 968 xu. yB.

Tabnuya Ne 9 (8 xun. ze.

30.06.2023 % u3menenme  30.06.2022

COBCTBEH KAIIUTAJI, MAIIHMHCTBEHO YYACTHUE U

ITACUBHA
A. COBCTBEH KAIIUTAJI 103 538 47,98% 69 968
I. OcHOBeH Kamnural 78 545 60,15% 49 045
II. Pe3epBu 17 629 0,56% 17 531
I11. ®unancoB pesynrar 7 364 117,10% 3392
b. MAJIHIUHCTBEHO YYACTHUE 0 0,00% 0
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B. HETEKYIIH [TACUBU | 29329|  19,75% 24 491

I'. TEKYIIHU TACUBH 5325 44,39% 3688
COBCTBEH KAIIUTAJI, MAJIIMHCTBEHO YYACTHUE "

[0)
ITACHMBMU KBM AaTaTa Ha OTYETA : Ao ke L

PUHAHCOBHU NNOKA3ATEJIN U KOEOUITUEHTH HA IPYKECTBOTO K'bM 30.06.2023 T.

Ilokazarein 3a JHKBHIHOCT

KoepunaenTHa KoepunuenTHa KoepunuenTHa KoedHnHeHT Ha
0o0Ima MTHKBHAHOCT 0LpP3a THKBHAHOCT alcoITHA HezabaRHA

JHKBHIHOCT JHKBHIHOCT

"IHOKA3ATEJIH 3A JIHKBH/IHOCT: 30.6.2023
IIOKA3ATEJIHA 3A JTHKBH/THOCT: 30.6.2022

Tabruya Ne 10

IMOKA3ATEJIMA 3A JIUKBUHOCT: 30.6.2023 30.6.2022
KoeduuenT Ha 00112 THKBHIHOCT 7,84 7,77
KoeduimeHt Ha 6bp3a TMKBUIHOCT 1,57 1,74
KoeduimeHT Ha a0COTI0THA THKBUTHOCT 1,01 1,62
KoedumuenT Ha He320aBHA JINKBHTHOCT 1,01 1,62

IlokazaTend 3a peHTAOHIHOCT

= B oo 002 B

0,01 0,01
| | | i B oo i

o 1 BN I BB 1

PeHTa0HIHOCT HA PeHTaGHIHOCT Ha PeHTa0HIHOCT HA
OcnoBaEsa Kanutan CobcTBenns KanuTaa AxTHBHTE (ROA)

(ROE)
IIOKA3ATEJIH 3A PEHTABHJIHOCT: 30.6.2023
IMOKA3ATEJIH 3A PEHTABH/THOCT: 30.6.2022

Tabnuya Ne 11

TIOKA3ATEJIU 3A PEHTABWJIHOCT: 30.6.2023 .6.20.
Penraduianoct na Ocnopunst Kanuran 0,02 0,03
Penradwinoct Ha CodcrBenusi Kanuran (ROE) 0,01 0,02
Penradmwinoct Ha AktuBute (ROA) 0,01 0,02
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IlokazaTe/n 3a 3aTLKHAIOCT

KoejnnuenT Ha AbJar / AKTHBH KoedpnuouesT Ha
33 IbEHAIOCT (puHanCOBA
ABTOHOMHOCT

" HOKA3ATEJH 3A 3ATBKHATOCT: 30.6.2023
TIOKA3ATEJIH 3A 3ATTBKHATIOCT: 30.6.2022

Tabauya Ne 12

TIOKA3ATEIHA 3A JIBXHSJIOCT: 30.6.2023 30.6.2022
KoeduumeHT Ha 311K HII0CT 0,33 0,40
Jbir / AKTHBH 0,25 0,29
KoeduumeHT Ha pUHAHCOBA ABTOHOMHOCT 2,99 2,48

PHHAHCOBH NMOKA3aTEIH

30.6.2023 30.6.2022

"EBITDA - EBIT

Tabauya Ne 13
OUHAHCOBH IOK. : 30.6.2023 30.6.2022
EBITDA 2064 2263
EBIT 1634 1892

VI. TPOMEHHU B HEHATA HA AKIIUUTE HA IPYKECTBOTO

Axuunre Ha lpyxectBoTo ce ThpryBaT Ha b®b, 6opcos kox FPP.

[To-nomy e npencraBeHa rpaduka 3a nepuoja, KosSTo NpeacTaBs HHGOpMaIs 3a THPTOBHUSTA C aKIIUHU 32

nepuozaa ot 01.01.2023 r. mo 30.06.2023 r.

’~

JBIJKEHHE HA IIEHATA HA AKIIHHTE 3A IEPHOJIA
01.01.2023 1. -30.06.2023T.

35000
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5000
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VIl. HUH®OPMALHUSA 3A CKJIOYEHU T'OJIEMHU CIAEJKU MEXIY CBBP3AHU JIUILA
KBM 30.06.2023 r.

Tabruya No 14

Ipopaxom (xun. 1e.)

Kanenr

Buna cienka

KM

Kem

30.06.2023r.  30.06.2022 r.

Oewpruteit [ponbptric MenupxmbpaT EOOJ] Haewm u ap. yciayru 380 353
Oewpruteit Uareprenrsuba AJl Haem 36 2
Canta Mapuna AJ] Haem 5 -
Depprieit Arpaper @oug A/ Haem 2 -
Pumexc Oitn EOO/] Haem 17 -
Exorutant [Ipoayktr EOO/] Haem 12 -
Crpoii UuBect 2002 EOO/] Haem 13 -
Arpo rpam EOOJ1 Haem 1 -
®I1 ArpounBect EOO/] Haem 4 -
Denpruteit Cextoput EOO/] Haem 3 -
Texuorpanc I'mo6s1 EOO/] Haem 2 -
®Denpreit Koncyntuar EOO]] Haem 2 -
O6mo 477 355

Tabauya Ne 15

Mokynkmu (xun. 16.)

JlocTaBuuK Bun coenka i Pt
30.06.2023r. 30.06.2022 r.
®Depprneit UnrepHemrbHBI Al Bb3Harpaxkaenue no J0roBop ¢ TpETH
muna cerin. wi. 27 3ACULC, Haem, 21832 11933
VHB. UMOTH
®eppruteit [IponbpTiic MEHUIKMBHT YupaneHue HEIBU>)KUMHU UMOTH
2 13
EOOX
Canta Mapuna AJ] Hens. umortn 1269 -
Oowmo 23103 11 946

Craenkute ¢bC CBBP3aHH JIMLA Ca U3BBPIICHH 110 CHPABEIIMBH a3apHH CTOWHOCTH.
KoM 30.06.2023 . pazyeTuTe ChC CBBP3aHHM JIMIA B TPyIIaTa ca KakTo cle/Ba:

Tabauya Ne 16
Biemanus (xun. 16.)

K1 30.06.2023r. | Kbw 30.06.2022 .

®eppmneit [IponbpTrc MernmxmMbeET EOOJ] 54 84
Oeppmneit MaTepHemrsabI Al - 16 250
CanTta Mapuna AJl 2 -
Exomnanrt [Ipoxykt EOOJ] 7 -
Crpoit MuBect 2002 EOO 8 -
++00mmo 71 16 334

Tabnuya Ne 17

3aabiokeHus (Xui. 16.)

Kbm 30.06.2023r. | Kum 30.06.2022 1.

Oeppmneit UaTepHemrsHbI Al 190 159
Oewpmneit [IponspTrc MerumxmbET EOO/] 0 1
O6mo 190 160

B3emanusTa u 3a1bDKEHUSITA KBM CBBpP3aHU JiMlla HE Ca o0e3neyeHn.
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VIIl. PA3SNPEAEJISIHE HA TUBUJEHT

Ha mnposegeno Ha 06.06.2023r. OCA e B3eTO pelieHHE 3a paslpeaciasHe Ha OCTaThbK OT
HepasnpeeiicHaTa neyaida 0OT MUHAIM FOIMHY, IpeoOpa3yBaHa chriacHo wi. 10 oT 3aKoH 3a ApYy)KeCTBaTa ChC
CreIMaTHa MHBECTUIIMOHHA 11ei (0T™.), B pazmep Ha 1 000 000 nB.

[IpaBo ma monywaT AMBHUACHT MMAT JIMLATA, BIOMCAHM KaTO aK[HOHEPH B pErUCTpUTE Ha ,lleHTpaneH
nerosutap” AJl xeM 20.06.2023 r. Ha akmumoHepuTe, YHMHTO aKIUU C€ CHXPAaHSIBAT IO JIMYHA CMETKH B
Peructsp A Ha ,llentpanen mnemo3utap™ AJl AMBHIEHTHT Iie ObJe M3ILIAIaH dpes ,, Y HuKpenuT bymoank* AJl.
C mocnenamo pemeHne Ha CbBera Ha aupekropute Ha ,,Dewpllneit [Ipomspruc” AACULL me Obae
oTpezieNieHa HayallHaTa U KpaifHaTa J1aTa Ha W3IJIallaHe Ha JUBHUICHTA.

BbB Bph3ka ¢ mpuetoro pemenne Ha OCA CoBeta Ha aupektopute Ha Denpllmeit [IpomspTuc AACHULL
MIpHE CICTHUTE YCIIOBUS 3a M3IUIAIIAHE HAa TUBUCHTA Ha Oa3aTa Ha yctaHoBeHus oony pasmep ot 1 000 000 x..:

® bpyTeH pa3mep Ha nuBUAeHTa 3a enHa akuus: 0,0127 nesa;

® Heren pasmep Ha quBuaeHTa Ha eana akuus: 0,0120 neBa 3a akupoHepuTe GU3MUCSCKH JINIIA;

® HaunH Ha u3IUIalane Ha AUBUACHT: 3a aK[MOHEPH, YHUTO [ICHHU KHIKa C€ HAMUPAT B PETUCTBD A Ha
»Llentpanen nenoszutap A1, pyXecTBOTO Iie M3IUIATH AWBUACHTA MO0 OAHKOB IIBT MO U3PUYHO MMOCOYEHH OT
aKIMOHEepUTE OAaHKOBH CMETKH WM B Opoit upe3 ,,YHukpeant bynbank™ AJl. Ha akmuonepure, 9MUTO CMETKH 32
IICHHW KHIKa ce HaMmupaT B peructsp b Ha ,llentpamen nemosmrtap™ AJ] (KIMEHTCKA IOJCMETKA IIpH
WHBECTUIIMOHEH NOCPEIHNK), TUBHICHTHT LI ObJic M3IUIAIIAH Ype3 ChOTBETHUS! HHBECTUIIUOHEH MOCPETHHUK ChC
chAcicTBUETO HA , I [enTpanen geno3utap™ AJl;

® Haganna mata 3a m3miamade Ha gusuaenTta: 07.07.2023 r.;

® KpaeH cpok 3a HM3MJamlaHe Ha IAWBHICHTA upe3 ,,YHUKpenuT bymOank™ AJl 3a akuMOHEpH, YUUTO
LIEHHU KHIKa ce HaMHpaT B perucTbp A Ha ,lleHTpanen nenosurtap™ A/l: mect mMecena, CYMTaHO OT HaYajHaTa
JaTa 3a M3IUIalaHe Ha JUBHUICHT;

e Crnen W3THYaHe Ha IIECT Mecela, CYNTAHO OT HavajgHaTa JaTa 3a W3IJIAllaHe Ha JAWBHIECHTA U B
PAaMKUTC Ha NETTOAUIIHUA JaBHOCTCH CPOK, BCCKU aKIIMOHED, KOMTO HE € TMMOJIy4YMnJI CBOA JUBHUJCHT, II€ MOXE Oa
ro mosryur ot J{py>kecTBOTO 1Mo OaHKOB MBT CJEI W3PHYHO OTIPABEHO MMCMEHO MCKaHe 3a TOBa Ha ajapeca Ha
@enpllneit IIpomsptuc AJACUL] — rp. Codus 1407, paiion Jlozenen, Oym. ,Uepnu Bppx“ 51b nnm Ha
enekTpoHHa momra — office@fpp.bg.

C oruer ot 21.07.2023 1. ,llentpanen gemno3utap” AJl yaocToBepsBa, 4e 3a H3IUIALIAHETO Ha
TUBUICHTA!

- MO0 CMCTKM Ha HWHBCCTHIHMOHHU IMOCPECAHUIHN, IPHU KOUTO Ca OTKPHUTU CHOTBCTHUTC CMCTKHU Ha
aKLMOHEpHTe, ca npeseaeHu 976 272.63 ns.

- CBIVIACHO TpencTaBeHHTE B ,lleHTpameH gemosutap” A/ oT4eTH Ha WHCTHTYyHHMHTE, OOCITYXBaIld
IJIAMAHETO, OOMIUAT pa3Mep Ha HEM3IUIATEHUTE CyMH Ha aKI[MOHEpHUTE Bh3IH3a Ha 5.89 nB.

KRISTINA Digitally signed by

KRISTINA DIMITROVA

DIMITROVA  petrova

25.07.2023 1. PETROVA 1a0ss1 10300
Kpuctuna Iletposa
[Ipencenaren na CII u U3nbaHuTENEH TUPEKTOP HA
®enpllneit lponsptic AACHULL
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